ESNMABABRABRAAERES RS
(2018 E£H)

2019 F = Z=fF, hENFHREEESVINSRE SR SEHE AT
PAL RS ENM S RIS NBERE KBRS NS, ESE+
EXTFEE N N R E AT

g

(FEENABHE BRI AR (2018 F O ) IAHEN\AT7
A% DMATRER, SRS KACES DL ST N AEEEIA
R FEG R E AR e R EWEE . ReHEHT . 2018

FELER TS N 2019 LR, FFEE LN,

AT A VR 45 SR i B v s S R L R A AR (1 5 B
0L, FATLREL T 23 EHRE Gt kL Mg — S 5 E S
HAF], BB ERER (16 (£ -30 .30 (%) -45 5,45 (F)
-60 5. 60 % K UL FD) FER (5. 20, ¥z EH AR R TRHE
GrRL 8 MR (4%2), SRJGTERE— N HlRE 2 T gEAT e SR B AL o
RS 5T S AR B W%, BATT EEAN R EREAR M
WEITEL], SR 5 LUR TRl 2 ARG AR5 2 K P A AL
5, ORI BEAT IBCEEY, THEE A BB i 5N kT b

U R IRAL I SRS S AL, SRR S TR, RS AR R AT T AL R, A DL
TR KA . o) R L ALE T B s AR A O ACR Y . I INBCT 075 2, AR AR
JRAEREA R 5 OB S SERRBCEANST . i T A AR PRI E 2 5 M BIE T ReA— 2, &4
ey PERIIBE B EAEREA TP AR T B S AR e R SR I R RO E . B, N T ARIEA
T R S S eI g NIEBE 3 O SERR1BOL, A BB 70 R A T35, R SAERE . PRI BB B AR A
HR I o ) Ll AT U

1/82



.

AR T KRB 121 Fa5FRMHEI S R R &2 A5
SN NSRBI EE, RGFEALEIT 40573 3. FATFE A1
G GIER TR, RZHOHERGHHIRRE 1%UN, FEARA
gt aE R T DB R SEAAER A AR 2 P HdE, ekt A
AU, BRI B A BR B2 A8 R B FEAS RN 36326

L E gt B 3eat b, JATER T (RSN AR ERKEE
BURAE LS (2018 FEEDY Tk . BT ILRAE, 2018 FEEH 4

NN B T E R IR, N RAL:

RRIE—: HESMAREHLL 45 ZLUUF (78.4%). AFRILL L4
(59.4%), BUJGEIALE 15 JIc LA NN R 3 # (85.2%) AE,
SR L P A5 BRI A AT 2 (53.0%F1 47.0%) o J 45 U5 SR B FEIE
VG He) 5 2R 4 RO .

RRIE . ERLE = IAAL T 10 712 50 HooiEe s N s =
% (37.7%), {£ 50 J3 LA LR G N3R5 & Hik $] 20%. 63.9%H)
PR RS FE NI LEBIME T 30% . B4 N 7%
R B 7 G B AR N X, DU B B m B O ARAT AR ARAT BRI
AN M4

FFIE=: 62.1% M HFH LW AKAE 3 F UL, RELKRT 1 4F
I B G 11.1%. 5T.6%M BB & FifT =K M LR AR RS

2/82



PR o
BRIEDY . 2018 4, 72.0%3E & R E LSl 7 =¥ gt H 158 F)

FRIETL: B NBBEH B AR R, AR s, XU
DA B 1D XG5 P R0 X 7K 52 B 77 I B4 B8 7= o 7RI SR LR AT 77
S e AR WAC e )R] IS, AL I R e AT B e TR 4 - 36.5%
B E = BE E 10-30%0) 2 H LA E.

RFAE7N: ELECRER I 2 PR I A A BB H IR i (5 B i
L. FHIEER 3 B D2 OV R E RIS AT, 70.9% K156
NN WA T ER S & im T2 5, B8A ETE S ANHIEN
A2 5y A BOAE FHRE S A B, A3 IS N LI A D9 2 252 5 5 SR

BH GRS N AREEN 17.4%.

FREG: SRR SN NFE F R W R IER R & (4
59.62% )N NI B FH B . HREWKIHEM LS AR KA
2, 64.8% MR B F FK s 2 nlkr A U s R S A

H

R\ : 2018 48, Fe > NSCBEE W 3 AT ML T B0l R N 3.75
gy Q7> 5900, B 2017 F EJF 0.4 790 A T5TH ISR EYH —
SEREEER) ETE, AN PR

FFAE L FREFES N AT SR UUK PR & . fERIZ 14 18
SRR ) S, SN AT E BT 102 TE8, 1B
i 60%MHREHE 5 A ANEN) 74.8%. EFTEBEY, EEeEMAE

3/82



BEEXTI SRR E SR AR R BRET I ODIEE. e HAK
SR =18 @ H [0 2 IER R AR, 203N 60.8%- 64.8% 67.2%:

FFE+: 65.7%HFEE N ASEETLE D TSR Fe. Wk
SETTHBR AR TR, JEH 56.6%MIL T # i B 1 M5 ™ i i
TRBEN G R« BB B i i 8 B T G2 P4 L BEEAMELS S

Lt ST T Rk 4 B O w) S5 T A LA AR PN 2
FA T FER BB R IR B H HE , 67%HIS B H A En] UL 1 At
AR ECE R A S AR, an B ety SBTRIEE . SZH . #58
BE RS HAh, 52.1%A9H B H BRI A H B8 1E 2 PR TR
FEILR BoE B, (BN BEARL BB AN R A R BUK T St 2 1 =5 KA

TR

J

-

/

FFAE+ 0 62.6% M3 S NFR R B % FR ) S5 P &6 iR Ak
HET M, 56.9%MIHEE RN FETE TINT .

FRIE+ = IR G2 33.9% M E N AR B8 2019 R HEH
LG il 35.8% 4% Bt B Ay B S e AE 1R BRI K
TREE S [FIN TR BATA R R R GIAR A B 2R <, 48.2% 4K BE
FHAIA) T 4

FFAE+DU: 81.0%HIR B H At 50 & LRI HEFRE M. F7E
B BRI B AR TR LIRS (96.0% 0 2E 5> A% 5138 A .
JNES T B A IR BN FRZ A %L 2000 7T LU

4/82



FAE+ 1. EEDMARREFREEHEEIL “FFE” B A
W7 RER I G (46 2%MEE N NBR B BFD . HE M AR E
B A 2 T REE SR R T IR EM P i B FIR (38.7% 93 5 AH%
WD, LA AN AT IR E AR (34.9% 1) AN NIRRT EH A o
X 23.8% R 5% LLAE T i A BRI SE TR E UK

TEGIHEE, BT 2019 £ E T AT 7R 2018 FEABMIR K,
AR B IEES N 2R, —S g R E e 3] 2019 £
7liap=A R

5/82



— BEREDTABRL
(=) FRMBEMERH . FEEREENBEREERS

2018 FEREWHEHH 30 () -45 BEREFTE SR,
K F] 42.0%, HIUE 1605 )-30 B FRe B 5T, S HIEHR] 36.5%.
R G EIA R 47.0%, BRI 53.0%.2017 4F 16(5)
30 SRR BIAREE S, O 41.6%, FIVERR T LU R R
T, HE51.6%

ESRBEENFR AL

3.7%

= 16-30%

m 30-45%

" 45-60%
60% |0 £

6/82



ESRRHEMERHA

S

(Z) ZEEEE: 594%KBREEELR LU E%H

EE M ANRRERLFREE

=S, FERUT
" K%

- AR
CRAERME

A AR L2 D7 BN N 3 5 3 4 N 35 1 Lk 341
59.4%. Hrr, AT IEA LU BT SR e E BB 11.3%, HE

REFETIRG N 48.1%, U 16.8% M H Amt . hE KUT
M2, 5 2017 &S5 R L2 A B s

7/82



CEOBEFEBRN: BEERA 15 FtlFR#%EH AT 85.2%

85.2% M NI HIBUG FINAR T AR 15 Jiog. o, i
JEHEIN 5 T3 AR B3 3 1 T 20.8%, 5-10 5 4% 83 1 1K 39.8%,
SN 10-15 JiniIR R E SR 24.6%. TERAET 15 Jitn
B SR 14.8%, X —HHI5 2017 £ 10.6% EF- T 42 NE S

\\\\\

ESNMABREZBRFERA
1.9%
12.9%

= 5T

= 5-107

= 10-15 5
15-5075

= 50 1

() BREMBEFL: ENREREELREZIHREMBE

39.7% 14N NI BE AL R P e 5 Rl R A « LA,
It B A RO AN A 58 10 07 AR B SR AR AR S
31.9%. HAERRE, 284% KR AHRA R, 8#F 3 F#IARM
GRUHKMAE . FREAHHIE 2017 F5570008 35.8%. 25.2%4

34.7%:.

8/82



ESRAERIEMBERBFNER

2.4% N
BHAREZ W AZFHERX (25,

R, BE. BFR5%)
- BIWHIRA R E T W R EFRR
(&%, SR, B2, BFRS
%)
- BAHSEX (2%, $m. &
B ERR5%) E-FRFEH
< REGTEF 5 RGHE IR

11.5%

= REFET LSBT BE

%E BEEREEILEREX
HEE

= Hfth

() NEERRRER: BE A NREEREF=ZFULRRER

BB RIZE 1 AELAAA 1-3 SFR3E SN NIRRT 570 ot
11.1%F01 26.8%, Lk 2017 5= 21.2%1 29.7%E BT F B¢ #HEIS H{E
3-5 4EAN S AR DL R BT 40l L 26.9% 1A 35.1%,  LE 2017 411
21.2%M1 28%FH FT L Ft. BB 2018 FHEH H AR ERFK .

ESRBAERRER

<

9/82

= LR

= 1-3FF

" 3-5%F
5-104F

= 10 Y £




() el . LR E AR NF T

32.8% 198 4 N BB 8 MR Bl 28 Al i Ui 5k AR
FAR 67.2%M9: M NBEBEE AR N F i < Al islor 5 T4 . 2017 48

IR R 53 A 25.3%F0 74.7% .

EE P AKBRZEHNLLZH

(B SRAPUKF: IESURBEE IR T BT FE N F3KF

AAFEFEPRBE T RGE DA B O &R AR KR E . A 43.9%
AR TN A RS R EIR K G & T R4 7K -, 45.1%
HIHR B2 A8 B SR RN R4 T R 6 N H-F 307K H8 4k
KRG, A 89.0%MF T H W N H &b AR /K T 5 T8 b T A
NFRPKF, — AR E R 1 Hee N N B H CRe R AR K
B,

10/ 82



EEPMABRAZESHATAKEG T

O\ BEF X FFHIGREKE: 7S R R & L BFeR AR K
FRTERE LT RRA KT

- EHTEBA
- BTEBA

- KEETF RIS AHFEKF
ARTFEEBA

- EETEHA

A FERT 1 B B R AR 47 43.9% A B H K
BRI R ARG KRAAE T FE N FIFE7KT,  19.1% 3505 5 X B
I RENRZKT G2 T RE A RPPEIKE, 37.0%89455 5 Skt
I REIIRKCT G ART R A BT 7K7

EEMAREEXLBNERAIRKF

&V

= ZETEIRA

STERA
REALT BRI AR FHKFE
RTEA

AR TR A

11/82



(L) /M5

MG NIV o o AR N A B, AR
BIA AR L, KB H MBS FBOE 15 1760 T
I DU P B e BT AT - 0 MR M
AT S I T KA #0905 T o T
e N AR

= BREERERERL
(=) SRFE=EBME: 10 75-50 FTRNMABREEES

ERETE L 10 73-50 JI R NI BT SN 37.7%, Brdi bl
HifE, ZAESRS 2016 £, 2017 FHIH AL R BN SRTE
PRRFBNT 5 AR B . SR EE T R BNT 5 TS
J3-10 JiIA N3 5 LLar oA 20.2%80 22.1%. &Rl = AR 50
JiCL BRI A ELIEF] 20.0%,  80.0% % % S Bt P AR AR T
50 JigG. 2017 &5 /N T 5 5. 5 J5-10 i 10 J3-50 J3.

50 73 UL E A s el 2 5N 32.2% 23.7%  28.6%A1 15.5%.

12/82



EE M ARRETRE ™ ZHER

2.3%
11.9% “

= INFST

*5-1077

= 10-5073
50-10073

= 10075 -30073

=300 U L

(2) BASFEREFEWARILE: 63.9% 8B E 15 HAE 30% L
=

2018 £F, 22.3%14E 45 NP & HUBEBE A b R BE IR T
10%, 41.6% )4 > N3R5 38 B BT 5 K BE U 10%-30%,
24 2% LT BB B I ELIFE 30%-50%2 7], 1X =
ANELBIAE 2017 4E53 5108 31.9%. 37.2%F1 20.1%. 2018 4, & &4
5 R BEFYNAL T 30% A4 513 5 N 63.9%, 88.1% MR Bt
HIBCTE 80 FRKEEF WA 50% LT

13/82



EEPMARABRAETARERALE

4.3%

7.6%
= 10%(Z) AT

= 10%-30%(%)
= 30%-50%(%)

50%-70%()
= 70%I4 £

(2) BER SR HFREE: ENRBRERRE 2 KK L&
72 i
AAEFEE 7 RN NI R R R ™ S AR 2R, X EeRh R
BFE: AR BATEM M AFEE . KR, IEFA R BEE AT
S P AR AV S S CRES S (SRR T IR SRl R
HAR SIS, HAh. HESRER, B ST0%MBHHRL T 2-3
() KeRlr =i, 7H 263% W HRTE 3-5 KR, 6.3%H)
B E T 5 RN AR i, BT 10.4% 10305 T 1 s

i . EIREVBIAE 2017 000N 57.8% 19.0%. 4.4%F1 18.8%.

BARKE, e N N EA—ERE LR 7 2R E.

14 /82



EEPMABRRERENER™ mAEHE

= 13K

= 2-3(B)E
= 3-5(&)%
SESD

(M) EERE™M: Fk. BITESMRITEM ™ %2 RE

31.2%[ 5 S A N 5008 2 B3 K LB 1 4 R % 7= #8008 4R AT A7 3K
22.3% )G NI 3 B R IR L) AR AT BV 7= B, 19.7% 11
R RH T ER T INMWIAES. BT a7 HRATHEIM T 57
“DRmMipst s 24, 50 12.0%F 7.8% K% ¥ £ ZH % 1)
Sy ot AR A BRSO, ERELFILE 2017 R4
N 39.4%- 20.6% 19.9%- 6.7%F1 6.8%, 5t ¥ & 5 T HRAT K-
PRATHEI . 0% T 38 SRR ™ i S A BT N B, B TR TR
MAZERE . RS RIS S i RERE B IR =

15/82



EE M ARRENERZRE > m

35 3122
30

25 22.29
19.65

20
15 12.01
10 7.80
323
5 181047 034 035 043 039
0
e %Q

KON % X
& G T TGS
o g e %\@\%/Qlﬁaﬁ S
S dé& Xé»? ST S N @l@
) £,
o x & 58
I \‘\‘7 \\_l\-
% &
\‘%\_ N
7
P

(I) BERFAMNREFENER:. KRRIXNKREEREE

AAF FEVRBIE T JE S N BB 1R 1 B4R O B Rl il $5 55 o
BHEME R A 554% 055 g B, 2017 51 50.4%0%
A ETE A 25 5% B BRGNS, L 2017 4F
1 16.7% LT 17 8.8 NE s IEH 13.1% M35 i B KL fE
FIEE, X—LBITE 2017 S0 26.1%. BLBHEEMRRE, B HREEIA
TR IR R 2 7E G 26 40 ™ o 5 W% o P ) B 24

16 /82



ESNMARREEERBEMNEENER

3% 1M 0.8k

|

= I as R

= REAEFE
= BT

- AR

= AXRAIR A TR
= BRI R R

i =l

() BBEMKRHRH: 93.7%HBRFEEH 2 RE

HA 6.2%MEE G A NBEBEF N 2 AR AR & A s e
HARET . KA—LIBHEHE (56.5%) WAREEFLREIE S, A
RE— R TM 37.2% I8 H H TR S 28 F R AT B P i R
Mip “ B, “o R BIRELHIFE 2017 70508 6.6% 57.3%A

36.1%.

EEPTABRREBNTEFRERRAME
BAEEPHRE

"EE, SRXF
“EF, ANEE—T

=, BATEF

17/82



() RERESHEBUHRBELENBRERS: 58.8%BBHIN
AR BB R W BT

19.5% SN NI BEH 9] BATBEAT BT R3O 1 BE
BRI SS, HE 2017 [0 25.7% G B R FF o 58.8% ARG A5t
BRI N 5 ARG BT AT, 38 21 7% B R IR T
BER PR LE B R BRSSPI ELBILE 2017 4F04 54.4%
F119.9%, HHERT LT

EE M AKRREZERERERE B RED
RNREERS

- REE
- R AR
- TFTE. TETIRA

OV BEIRFAABESFTY: BREFEEZSAFRIBUERERR

A 15.6%HFEEGIEEFFEH — K AFMIEE ", 26.9%KH4
MABRBEEFANFEE AT AFIEL ™M, 272% N EERFE
SRBEENF N AFIEET  , 9% R H A NRKELE AT AL
B =i, 215% MR FH A AFX R AR FERESEAFM A SIS

FEfh . 2017 SRR M B 45 R A 2 28.5% 28.4%- 23.3%- 6.7%FN

18/82



13%, FBUFRREES 2017 FAHLGA BTde &

EE M ARREBHEAGTEEmH
AEEEHRE

] ]
N =

5w
NI

" SREAE

v EET: BARIREEN LR B

W R TR AREREDCRARBAFREE SR 41.2%,
X—EUHIAE 2017 FJKE 2016 FJK 72 HA 36.5%H1 30.9%, FHE EFA
47 NED . WANE 33.7% M EHEE TAK. BIHENIEETH
I IR T 25.1%, 2017 FJKS 2016 FEIX—HdE 2 5N 32.8%

1 45.3%,

19/82



EEMTARBRBRAESDURNEZGES

52
= SR T30%
0.9%
= 57— NF30%
BSAK
34.7% By —L {B/\F30%

= B 7 30%-100%

33.7%
= Bk 7 #8313 100%

(+) N

BTSN AR B R BT, BATRI: SR
HULALT 10 J5-50 JITCHIZES N AR HEZ, 80.0%MHR %R & 14
RIEE PP RIS T 50 T3 70 - 63.9% #5405 K NG T
30%. BT RGO, ZHEEGA NREE SRR BT I
FLE T3 S J IR BT i 93.7% I 5E A N H% 58 38 78 B8 72 i
B SERE AN R . 21.7% 0 NIE SR E Ron T B
BEIA], 1M 58.8%HIAN A% Bt R R B i) )R 7 1R A% B i B AT
S A N T 10N ) J 4 B0 W0 (W 4 7 i 2 TR (¥ 4 A R
52017 FEAHILA BT, SR ARG O T 2017 4.

/

=\ BRITAKRES A
(—) BEAHPRK: BEEEE S 74.4%
REFERHE T HENMNAKEERINGSE. H 744% 0% E &R

20/82



ERAHE P RS R, B 14.9% 4 5E 3 SR R A i UK
e, IR EEBIAE 2017 SE 5309308 70.9%A1 9.8%, ¥ P LT+
8.9%MI Bt R ISR AR . iz, A 1.9%A)3E& M AR5
AR B ARG AR, LIRS EEBILE 2017 E50 5008 14.9%
M 4.5%, YIHFTT R Ui IR0 B AR IS BRI XK AE 2018 £
fir 17t

EE NP ARREZRRRIEBNRE

1.9%

= ER B, Fafias

< RMBE. RHEE

NERKBIEEIRAN
i3

(=) BN E AR R : 8RR R AR AR TS

54.3% )35 4 F5 % 5 A IO AR T A A PEE A XU AR IR AR, 17.0%
1) JE e 45 5 2 T IC A A S AP AR XU RS o T M T A L g XU
EU RS IR AR (5 BN 10.4%. IR =ANERBIEE 2017 44

A 52.8%- 20.4%F1 7.0%, 2018 TEFLHE N Hc A8 2 = A H 1 KU A
Fr Tt

21/82



BREALEBESAENREE

SR, S

g

= ERREE. Rl
= RREE . fEYES
RERKBEEHE N

4

= FORHEE

() BE™REEFNRSEILA: 93.8%HREEFHRE

AEFEVARE 7 2 A NS W S Bl il N 72 17525 F8 7 i XU
55z 55 XS fi 45 0 XU 7K 52 e JT A DL RC R ). S5 R oS, A 93.8%(1)
BoiE B, HR 6.2%REHERAHE. 2017 (£H55E
FIANZE RS R BB LL 235308 90.0%A1 10.0%

EE NP ARBRREREERRASmEBS
B 75 J3E L i [ =5

B Ho

22/82



(JU) HIRERKBREBEZETIRELE: 9.4%KBREERT 10%

2018 4, 78.7%HIIR B F IS B AR T R EERAL T 50%, HE
2017 SR 81.1%MEA T I, 5 W% 5% 55 kB 4 R85 5 U A BT 4
Tto Horbr, 9.4% R4 B & LR IR AN R L 2K T 10%, FHELT
2017 1 15.9% N F% 6.5%, 36.5% 13N N5 58 & 18 7 10 L ik 3]
10%-30%0T <=7 B 2 IER RS, 1T 32.8% HI3E A N #1787 1 Lufgil
B 30-50%F S LB BRI E. SZHIR, B 6.9%M3E e A%
RH RN A BB RN H IS IS

EENMABRESHIAPEREERNRAS
LBl

4.7%

=10% (&) UT

= 10%-30% (&)
9.7% = 30%-50% (&)

50%-70% (&)

= 70%IX -

= RS IR

(F) BEEK: 64.5%KHRRF EFRE LRITHFFE R

64.5% M TSN N T E AR “ P RIT A ECE skt ” 7
AR EENBEBN, HIKE 12.6%F 12.4%HF B Z R AER 4
FIEEHEZ “BEMRSE” 5 “FEME7. 2017 F LIR=A 615

PN 65.9% 16.5%F1 10.2%.

23/82



EE M ARRENERZRETBH

= REGLLRITFRES RS
~HE#EE
" FREEE
DEELE N
= Hfth

(%) IEHIESL: 70.3% K13 ABH H R BEE RUEH

AL RIEIR, 40.5% K93 G AR FE# AR BRI, X — It
2017 41 43.5% NFE 3 NE S 29.8% MG NFR BT BAR KL
1B, (HARFEAEPAT, X —WBITE 2017 4500 25.8%; 1A 29.7%[H %
SN E WAL T EibndE, SRR b mbr AT, 5
2017 4E11 30.7%AH LLBS A T R .

i -t RIS fe WAL 1 56 4 8 0 3 o o LB IR L AT, X
A BE S AT R L IR 5% o 45% 1 10 XU e 52 S 45 8 3 s g
FERG AT LEARBRE ;s BAR ST IR0, (HR A& AT Y 7 25%: Hox 29%
Py e DRSS i e 66 4 A N8 38 R L 1B H AR

24 /82



EENABAERBRE L/ IEB R
FEA&IAT

< WE IR A
FEHAT

- BRI RABES
AT

CEEREIR/ IR,
BT

(B AT ERTERE: 61.0%KEFTE E Cathke

AR LB T 2 N BB 72 QT HE BB TR S . 4T 61.0%11
B EEH O RE, FIAMIE 17.2%. 13.5%H)4% 55 2 R4 M
ERGEAR RS L K BIHES . ITACHES T BUERE A A B . BT 6.3%
R 5T 8 B B R B e 4 5 EIR DUANEEBIAE 2017 4F50 3

60.8%-~ 15.0%- 16.2%*H1 5.1%.

“EREVRAMDHES

HENMARKEZE WAL FREK
200 - BEAHRE
“ -gﬁﬁﬁﬁﬁ&%ﬁﬂﬁ?ﬁ
-%ﬁmxﬂﬁwm&ﬁ
v LRI

"HE

25/82



OV FREMBEF BTN BREFEELERMARITEY
HEREL

PRAE A 45 S, HLIPC N FIARA T EE I 22 FRAK 1 H 2 A N 3k
B R A5 B EZ T2, 70 36.3%1 25.1% #5058 20 4 FLEK
P RIERAT BRIV 22 BRAE R AR B A5 BB i B IRAE, 2017 4F BRI
IEE A ELAT1 20 BN 23.3%H11 24.5%, 2018 4 H R (1 LI 1 4R AT
B A HAth 3 205 BRI NG #R4URE (12.6%). FHl
B (101%) B (8.1%) SRAASHE (4.7%), 2017 F FiRRE
A 16.7% 9.2%. 12.9%. 7.5%. Ak I, 2018 FH/EH T

ERBEE BT AR EFRS .

EETAKRRETREMHFRFEENTR

1.7%— 1.4%

~d
= SRITIEM 2R
= RS
=k
BHM
RAEE
= FALGER
36.3% = IESEA SR A IS S A4
= Hfth

L) EEXHTHTR: FHEBSIR M G i—P L7t

2018 4, H 70.9%H1/N N7 L FHL G2 5 S & & AF N 2L
THT R, 82017 F14) 68.8%F1 2016 4FE1F) 40.8%i—4 FTF. 52

26/82



XN, 2018 FEA 17.4% 0134 M AN T E AN NHE N FEZ 507
A, G 2017 09 18.6% & 1.2 ME . “FB3h” KILEnfE
TEANARPRG R O NG A8 ) FE 4 I F RS 5 77 e

EE T ARREEEZHHR

0.4%

=17, FHFIMIES

= DA

= FEFS LR E

Hith

() 3B EL R BB B 28 35 g K- B ™= R L - 94.56 % I BE 3
WA EBRMRFHEEE . F P GRiF

G R, A 98.96%IIH% ¥ 15 FEL ik I P e B 20y 24
KIHEG A, X EEBIAE 2017 04 97.7%. i, 94.56%H)% B H
W HER M Eif% s 2 om IRTE S 7 . PRI G, 2.38% I N
X LB SEIRTE - e 2 . IR

27/82



B BB M S # A 4 um T K & R~ M 1S
100 94.56
90
80
70
60
50
40
30
20

10
0 | — — J— N

s pEP g aR® .
%F\ %X%% \W‘ %ﬁ(\l‘\’)ﬁ%ﬁﬁ %{,}@ﬁi‘/\§w§élb/\\)\/ﬁ%ﬂ’\a

(=) B EBRMIN LS MR 47.3%KHRRE URER
EHERNE

TSGR, (R BRI SERS (B TR M
BT AN T, 47.3%M SN N BT e B ST R
MBS CRETEEIES), 2017 FF1) 66.1% FFE 18.8%; 19.0%[H]
P B LS SRR EUE S, 2017 4RI 11.4%45 T T B%.
A 3.8% BB AN KRR T % 58 T Hi 287 it A ) HABAT ]

=
Ho

9[1@4

&

H

28/82



BEERKMBEINRERERES >~ mEER
(BRTEEXBRTHHEE~m=Z5)

- REARS (FRiEHESD)
fEBES (REETF)
0.4%

REES (BREKES)

LT% 2‘%38% - ETF
- FERES
CRHELES

66%—\\\\
4.7% ‘Q&
+ QDI
- QIS
- U
- AT A &

(+=) EREEBEHATZARRER: 44.8% KB EFINARKL R
2

1 56. 5% M FHINNE T 5RGEH AR Z A RRAKR, £

G PR T N ARG RV AR R BB, AR B U AR AE AR R4
T I A B, X —LUBILE 2017 450 2016 4E53 1 44.8%
M352%, #—H LT T 117 ANAED . 222% R FEANNESS

HEBEHARZARAARR, IEEHNA TN R R 18
i, 2017 FEFAT 4 NES R 94% MR EF N NA S EEEE
A B Z AERIER R, FE 8 B A B B Y IR IE 75 3 (4 5 R A
BEE, X—EpIbe 2017 St —2 M. 22%MIEE NV E & 55
GBI T Z AR E R R, G A A RLARUE 5T 38 14 & 1A
B X HBIEE 2017 FE R RE 4.6 A R BAH 9.8% MR B E A
RS HHESER AR Z AR AR R, X— AL 2017 411 19.3%
TS ANED .

29/82



ESNABRENAESSESEEAT
Z B ER

2.2%
‘ - SRR

- BEEF

- RIEXF

RHXF

56.5% ‘ - EEXER

(+=) WERESE: IREAREEEBES

2018 SF B RIERI, 48 4% HEHiSESE, JHBakE:L
BEHTNE, Xtk 2017 £ 38.9% BT 9.5 DNE TR
39.0% KR T FINNFE SR TTRCA RALH, EE 2017 4R 41.5% T F%
25 MEH R, A 11L.6%HFHREE N RS A, 1.1%HHF 5%
HIRR NGRS . B, MET 2017 45, 2018 4FFEH
WHE IR )2, E2 R R H R E RS, T2 HREE I
SHAMH

30/82



ESNMAKRRBNTEGFES

1.1%

EEES BRENESRANT

CRABWTRBERES, EERA
HBHERSE

BERAWERE, AR ERTE
HAMEFE &, BROBESRALL
i

THEHEEERA

(F00) ZEEMAREEWLESHTREHIEHEFHA: 27.8%K
BREN P

27.8%M % B TE A S AT AN AR SR VA 15, X — LA
T 2017 4EH 31.7%3E— 22 FBE T 3.9 M7 sl Hr 6.5% 5
HRNEAEM AL, 213%HHFEERNIATRL . AEFET A
WAL, XA ELEILE 2017 505108 11.5%H1 20.2%. 58.8%FH)
PR HAL K IE BT AL —E L TR S U4, o 12.5%894%
WHEEHEN RIS NE, 5 463%MIREE AN IRSE, HA
FEB AN, XA LHITE 2017 505000 11.8%F 45.3% . 4k
&, B RHTRHR 5 BIE prite.

31/82



EENMARAEBIESHREHIEES

1 BA B

- Fig, B

«RNiE, REAKE, FAEEM
VA

- BEE, BEARAHMEETANRN

12.5% =

HEHEEARIEESTE

= HfthENR

(+H) EE&EEFFHRIRIERFRK: ESVSHILLBAERNREE
Bl an 73 PRk sk KIS BT, B35 m A RIBURIAN L5 0 T

M 2018 FEIITAAE 45 RG , 30.6% M4 51 e i HE A L 4t L A
e, BRCE BRI R, 25, 7% IR B B IE R R 5 T
N Hh, BER SRS R, BB & IeE i
FA B LI LG 2017 4516 29.2%t—25 BT T 14 ANE D A 7
A 12.5%IB0 FH RVER R NI X 55, X —Luplte 2017
FIR15.0%E— B FRET 2.5 NE A KRITIESE A RIESTE
NHIBAIIN LS5 16.2%, X — LG 2017 SEHT 17.1%08H T B o X
B\ 25 1) LGB R 0 7 I B % AR 40 T 4 3 P R JBE AR
W45 0% 2 TR SRR o] e BT T

32/82



EEPTAKRRENEESARKIIMNFK

- EEEEARBEEEEAMNN
FMX %

= REHEHE AL S

EENTHTRREM
BEENEIRE

= BEEMSILREE, H7R
BERWEIE

8.9% PBEANEAXIREEF

(+75) WA BRIEERENMT: 59.3%HESEMAREE ARG

59.3% MBIy H R HE 5 ) 2 2, X — ELAFIAE 2017 4R A
2016 F73 7N 57.5%H 56.2%, #—2 BT 1.8 ME A H,
19.8%IM % BE # I H AT S & e K s, A H AT EE G SR B m i
HEM AR E I 39.5%. H 348%MBELENANHRIEEHRELEE
BT, 2017 TR 28 3% [FIREA BT It EAMNER 5.9%HIIR BT AN
TIRARIG TR

33/82



EEMAREFEZEINA B ES AR

- BEAB
- BERE

- BRILRAE
- R T RARRRE

(+1) BEHR: 572%HBEHRIFEHRE

KFRETE, 57.2%HRGHE BIMIFFaNTE, L 2017 FH
51.9%i3t— T T 53 DED . 26.6% 8% F T T [H & 5 %,

2017 “E 1 28.2% B T 1.6 NHE 7 A

ES NP ABRRERIFNES

= BlEHRE

= FHBE (REESRETT
)

= BB AR

34/82



() WISEREGR BIERI T : 59.6% KB B F BTk H &V 5t

HimRm, ELIER, 59.6%MRE REELSWS, H
2017 4FH) 77.1% FFEELZ o HARA 9.9% )45 Bt & e it 2= 5 A A 1]
AL, AHEL 2017 4E 0 7.6%A Bt BTt FRIR, A 4.9%F1 6.1% 4%
RERRIEN RIS A RS A SN IRR I E SR A F R, XA

FLABILE 2017 55453 BN 3.2%F0 3.5%, 394 iF ETt.

EEMARAEMNIESNHRIOTNTTE

70

59.62
60

50
40
30

20
9.87

10 611 490
I 130426 940 213 179 152 138 103 gus 018
0
% ~

B

4 Y & 2
P & @ & & P xﬂ & A

% ) 2 X % %> % N % 2 A
¥ 0 A S 4 W
& & IR Y )
o &
i A
W /5%3’
&

() BTG ESERESRT PG TMREL EBREKAH
NEEEBERRR T HES

AR MR ESAEN A e b 90% M # & L
N 43.1%, TEFAREMTHES LA L 90%K#EHHE Sl
56.9%. 2017 FE 52 iR S TAHEH G I 90% 1 %3 Lt

35/82



Of

sy

B9 50.3%. BEARKE, DU SR BTE R ER > S G AR 2
WAk e, ZHEIE 2017 7P T .

BEAERBENETTHESEREESES
8 & b2 A BT 90%

A

5
A

(=) AR EEEE: 34.8%HEENMANETEE IR T RN Y
KH S

A 26.2% K BT FAEXS H o N B R AT B I I SRR <, B
2017 SFFBE 7.2 NE ST 12.4% M35 E E KA EIKE I T 1%
I KAk o 34.8% Mk /> NS BT 8 SAE KA N BRI I Sk, L
2017 SE EFFHT 114 NED . H 19.6%KREH R RSEEH ORI
H RIS R AT A SRS, 5 2017 4EA1 2016 FEEEAR—5. 5
A 7.0%MHR T RAEM SR HERE T IS HE4

36/82



EENTARRZARNBIES

= REE LXK BHEHHER
s REETE BRI

= AR
BCRURERBERIIFEFE T

= WERD N E R S HTIEY

(Z+—) RESZIREEENE REHENESEAT: 64.8%K#
e pJEh

64.8% 115 /N NBEHE 3 2% [ REUT A A SRR IR (R B 4 A ] o X
A 15.0%H3 58 FH A 2 B eE T 1A SO s A e A R . 15.7%H1#K
HE N BRGNS, X FHEGH A O A AR5 IR A
THIHT 18 (1 2 4 A R I LU B 2017 5 4 AN E S A ETE, RSz &R
BB R R S A R B LB 2017 £ R 0.8 ANE s, XA
DT I PR B 4 8 W REE OIS BE R B8 L 2017 4R R & 2.6 1

37/82



ESNMAKRAEREBSASEREHAE
WMERNESAT

4.5%

S

T

= EFri8, WERFTT
AHniE

(Z+=) HElWZEERF TEAFEWRE R FEERREZEE 5%-10%
1 10%-30% I EEY 5 41.9%

THAAE RS R AE 5%-10%F1 10%-30% 13 ¥ 35 b7 41.9%, F5)
S, HAP AT L 2017 421 44.0% K% 2.1%, J535 H 2017 4E 11 35.8%
ETF 6.1%. 6.6% LT FUIFEIR IR %N 30%-50%, 5 2017 R
R 2.0%HIH 5 B PN & 2 50%,  EE 2017 it —0 T %

0.7 NE A

38/82



ES M ARAZEEMIESNTAF RS

1.0%-.L:0%

6.6%

= 0-5%

=5-10%

= 10-30%
30-50%

= 50%-100%

= 100% 1% E

(Z+=) WEESFERSE: 84.2%REHE/RENRE A
#
WS HE 4 ), 84 2% /R B IIK P A 7 B — IR BB IK &5
X LEBIAE 2017 SR 2016 SE7) 52 82.3%A1 76.4%, t—2 EJt 1.9
ANEG R 12 7% R H 2R REE FE . I %, X — it 2017
I TR 2.2 ANE S o AU 3 1% M3 S AT I T8
e, DUEER . BIAIN S, REHEWEEESE I EEELL
2017 A FTIEAK.

39/82



EENMARREVIESENTE

3.1%

s —RAEEKFRS, FTEK
Az

BREE-TKARS, K5
ERE T EE

S RERKRANAES, BREE
BHE. WaXREEVSH
%

SER R, BEEEER, )
EHET

(=00 BEEEERRE: BRETHRIAF MRS TR &
BH

I 55 T 37 A AN R B0 1 5 SR 15 2 O [ o < ) e 2 IR
K, 28.5% )45 55 5 KR IRCR T A R BAN S B0 T R n] RR IS Rl 2L 4
27.1% 308 I IEl e 1) R R IR B M R oK, R4
BEAL, 19.8%I1EE G AN N 553 A 2 1 8 24008 B F5U5 H A1 82
134, 13.0% 04584 TR A 3k 40 G5 HAth AUk 44 EHAR 2 i 62
[ 3 4 o DRI g F At 5 DR D o i 4 PO AR 8 o LA O 8/ o IR A
LA S T 2017 1 26.0%432.8%-5.6%F1 12.4% K4 1 B RARK .

40/ 82



ESNMAKRREBREEESHNER

2.8% =
0 - =
2.4%_9.7/0 /_ BECHRERS

‘\‘

13.0%

- REWHRANGFHAE TRRE T RE
- EHeZBE LT

EHeVSRAMEMESBLILRE
= B SR B B ix

-BEEENNEERN. sEXESE
REI
CROFFZERY

- Hfth

(=41 W ERFEENEHER: WA REK TP RAE. 58
RS REFZREH#H P LA 25 METR

TS5 R IR, 73.2% 045 B8 N e 15 5 n] ABRARP- 2 A
IR, 4k 2017 F BT 108 M E RE, 2 BT 125 AN EY
Mo 18.8%MHR R H YA E M A — R B SRR BT X A, B
RABKER, T 2017 FiE—BFEK 2.5 ME DA EF 4.3%M# 55
WA SRR, AR, 2017 FEilk—D R 4.5 NE S
Mo WA 3.T%MBTE N B ERAKRT E. BRI S, HoEEx
B4 e W BN TR, T BSFA B BT SE ARG, B4 e A e
Gy w5t R

41/82



EE M ARREMAEFESNEHER

a3y 37 ‘
' = AR AP AR S P AR
DENE, E—MECENN

wHRIX

= M—RABE SR A RE XA
W& K kK

- RN R, MAS

(Z+7%) FERRESHFEHIRE: SHRYE L

52017 4EML, BRFH A RS R B RIZE & WIS
A oA Horh, FEA 13 RO LR s, N 32.5%, L
2017 4F BT 424 A 73 R R R R AER] LR IR 5 N 31.9%,
bE 2017 EFRAK 1.1 AN 40 e 3-5 45R1 5 4F RA R i o8 2 LAl 43 5l
11.6%H1 8.0%, tL 2017 SEEA P ETh. 536 16.0%H4% 5 #H -1 1HF
17 8 LS I A F24E, B 2017 SEA T N RE . BEpARRRAT IFR LE
2017 08N Tt

42 /82



EE M ARRERFTRRESHNFIN 8

= bF64A
= FERF
- 1-3%
3-5%F
=5 E

(=41 M

TEIXASE T, AT AT T B AN AR TR R4 AT RIS T 2
SRR WIRBAT N B, B E TR B B AR B 5 45t ]
BAEFTE 10%-30%LA I 30%-50%. 35413 0% #1508 UM AH XS B2 (g,
FEIE SR ECARAT A7 3 v (MW S 1) (RN, SRR B AT H0E 1 &
RN . T F W BRI AARAT B 2 BRI B B, T
HLER S 20 BONE I A SR (70.9%) KIZZ S A, HUGR A
AN NHERRTH T (17.4%) 0 44.5% 145 5 35 10 i 56 4 5 B 0 ] ) S ks
G, I RAT I SE R B LU . AEI SR, B HROR
TGS EUBARAE « 587 0 B S 7 7 2%k A R R A2 5 T
LB o 26.2% M558 35 A2 BB 0 PR B 5% < LU I AT B 1 9
64.8% (4R 55 4% [FIREUT WA GBI (B A R o T AR I3 % 1E

5%-10%F1 10%-30% 1% %E H ) 41.9%

43 /82



M. ZEEBEESRAR

ARRFETEE T 14 BT eI I8 o5 fi 5
AR AFFANE L BRI R B THE . BEAR. B8 MRS Al
. MBS RIS AR HE Bt ARATIARE . el dh B0 XSS
o BEEREHE AR R R G FARRR . BRI G AR A A
VAR BER T I DRSS 14 DT RIN A, A5 A5 845 5 1 < il
K

R IE A B I H R R R A A AR R — R, R
N 39.2%. HHH 14.9% M3 F FH RN KRG S HEHEA 2 A
A IR, TRLIAFEA o AR 4 T A F], 13.3%MHR %R #H
WATIRE IR IE 2 KR, B AR T AF], 6.4%
R B8 2 A A SEIR SR BE AN 2 O A R AR, ARG AN S T A,
4.7% P H5% B 5 2R AN RN TE I R H IR 28 o SR i e A AR T A
TR B H S AR KRR

P BT X i SR T AN B B PR I 1 AR R FE AN Bk £ [F]
B R T D IR — U, 35.2% M B 43t 1 AN IR
ER, IR EA T RREE TS OIS 5.2% M5
IR S A TR ORI o 32.8% k> N A% BT 38 R A 1L [m] 5 2k
ERIFEAFRE . Hrh 7.4% 0805 F B IR N2k & 10 B AL IFE AN
AR i Z [EAFAE AR IR IR R S 8. 7% B & i I\ B e i Ok
ZNEIE s

44/ 82



BEAL, 29.4% M85 H AN 1 b BN ROERAT FAT il g AP AT B2
RIVERAE . 22.9% MR BTE A H RS B — 2B H R OL b E iR Btk

SRR 27.6% KB EE LT FLRAI L 7 # iR
(—) Bk SRARKFRR

WEERER, RN ANBHEETFHENEEEEN 102 138,
EHERN 72.9%, EHREIT 60%HF 5 E 5 ANB) 74.8%. XK
HH 3 [ 3 G N85 38 3w 11 45 e ) G i R 7K

EXNEHBED T

= 0-8
= 9-10

= 11-12
13-14

Horr, IEMAXT MR B O SRR H SR C R GEf%R
60.8%) B EET % 0 IIRE CIERIZ 64.8%) . FEGHA I CIERfZ
67.2%) =M H . F G a5 R LK fa7 5 A5 407 35 (1 9 T R E
R, AN 88.2%F1 86.3%, Ut BHAE AN N T1 38 %) &l = i K

ISR USHNNIN PR

45 /82



g IR RS
100

90 8632 88.19 86.08
79.15 80.13
8

2936 78.11 76.49 77.13 79.04

7 7057 o 67.23 64.79

6
% 5

4

3

2

1

0
‘.

o O O o o o o o

P oK % AR P «® o
A KX I & § & T S
%ﬁr B > % &&r & % % P ),gf
&K % @/ @) %\\ N S ){xi% ng % &F %
S
@p&

() HRERFY
A R ) 22 4 3 DA )

LA 1000 JC AR, FTEFBSERMNN, BRSNS
B2 /0ER? ( )”
a.180 JG; b. 190 JG; ¢+ 200 7C; d. 210 7T; ev ANHIIE
A H £ EEREGH S A E R AR RE ), B2 IE
LLZN 86.3%. KB, KIS N NIHEE T R LAY
5 Tk

(=) AR
PN ET s el ) G N TET B

AL THBLEIRAT 1 S s A R 2 /27

46 / 82



a. 1%LLTF; b. 1%-5%; c. 5%-10%; d. 10% K LL F; e. AN
=P

A H FEERELH R T MREAVEMTIER, EfR
N 79.1%.
() BEHE

R ) ) 2543 DL R)

B 1 73 7eh) LEME IR, AR 3%, WIRIEARHT
SCHG A7 B )G , 28 2R (AR TR AN 18 %% R 2% )

a. 2T 10300 JG; b. T 10300 J¢; c. 7T 10300 JG; d. A
SR

KRB EREGH B REIEM T H R, EfE 72.4%.
(f) BERE

AR R ) 5 A 3 DA )

— PR S, SRR ST S A A T 1 AR
W, FEAERAE 3%, AW 1FRER EEERASAFRE, %K
P eI 2R

a. 2T 10600 7t; b. £F 10600 jG; c. /0T 10600 7¢; d. A
HiE
RGNS G 2 DR ER NS, DG ITE RSB R G

47 /82



IEHAZ 80.1%, HR 19.9%MIH R E R IEME M ER S, sk
IERIAT ERITTH .

(73) EHR K
R ) ) 25 DL n)

ISR IS ERAT AR IAESE R ZON 3%, Tl BT AKERNAREE 5%,
W, —FEREZKRERELZDRG? ¢ )

a. LLIIAEZ; by FMIIAE—FZ; o HLEIED: d. AsnE

KRB ELEHH T T RO msEbR B & LB 5. 1B
W% 78.1%.

(-b) mNENE
A R () 2B 2 3 DA )

Riksk =4 R4k 1 10 Jiocsk, MENKE 3 FEf5484 10 Tt
o A4, AT MNER RN EE E?  ( )

a. WEMBEGEER: b, ZPMAEEER: o PIANL
AT do R

A2 G H R S AR BT I TR ME . IR 76.5%.
O\ Wz R IC &

ASRIEL SR B PIWT TH Uik  IE TR

48 /82



—IEN T, mlEs R T A . ( )
a. 1EHfA 5 b. 4R o AFNIE

A P 5225 4 e 1 B A B et AN B B R SR &R o IR %

88.2%

(JU) BN g A X R
AR 2 PN N TR IR DR
—RIFOLR, R IR R BREE R SR N ¢ D
av 1Eff ; by FHR: oo AKITE

A REGH RN | RS FAAT 12 A5 B WS o0 /) 2

11 H RURSIE /N BE A S . IR 77.1%.

3

A
(+) HlRAHAT L MBERKINLE
A 7] 25 25 LAR J)
NHURANMRAT BAT R E MPAT BT MBCRERRE? ¢ )

av TEMRAT: by PEHIERT: o PEARRIT: d. TEER
BT e AKNE

A AT 1 B E ) APHAT BT MBER AL, 1R

% 70.6%.

49 /82



(=) BEF=AEXH R

AR T 1] B3 LR R .
ORI, BURERR BT R ¢ )

av HATAHHG by B o ISR dv e oo AKIE

RBEREGHE RS TREATAAR B SR Be M5

FRIARG AR, TERf2E 86.1%.
(+2) BRERBEEMAFRRER
AR R ) B A5 3 AT )
WERIESL 7 AR, REWRE: ( )

a. LW, BRI, BHALHRAES T A7 b L
WHIFA, R KRG, BEERARMEAR: o KUFFERN
{5, BOEAFRIBAR: RRE RN R, SR ES VA d. B
EEAXS; e AKNiE

BT RREER B M A T Z AR AR IERR

IR S e P /A

N s ey
60.8%. FHHI IS

AR I

-
P
i
X
Ihf¢
a

(+=) EE&EAmRA
AR 7 5 2 I T )

LU S e iR B2 ¢ D

50/ 82



a. UMM IRERAIFED HIEE SRR G2 by —RIEHL T,
() — S B ] DA BT T4 UM B 7, 49 [R) I 4% B 1 I SR AN 97 s
—RIEOLT, B RARE T L SRt — MR R E, d. L
A IEW: ey AKITE

KRB GELF R | REGEARN . IEFEN 67.2%, X
B
(YD B 7= A AR

SR 7 25 25 2T T )

DU X ARAT BRIV = b ik B ) 2 C )

a. AT B A A KRR 5 —FF, #AATE T ARIATRE; b 41
TRV A & —FEIRRS, DA TR, o0 HUTEIM MU A
LR AR d A EFATFS: e ANENIE

AR SR B M ARAT B i AR, BRI 79.0%. 1 9.8%
I B B DONARAT B RO B — REORES, /DA IS L.
(+1) BETHZLIEE

S R 0 25 2 5 T T 114 1)

TS N IEE A IERR IR TR A0 ThRe? ¢ )

- RENA BTN EW R by RETTHRIT T REERI

s o BRI R G TBEENSETMSETr s dy PUEFIARRE: e

51/82



ANFniE
A BB I I S T A% O T RER) T fR 15 . BT 64.8%.
(=) /NG

FEHE S AT #H A RS SRATRKT . £ 14 B4
ROATRIN ) I, BN NBEBE P80 102 @, BRI
i 60% I3 B NKL) 74.8%. FERTA EH B, BEeM AN B#H
S BB R B SRR R EE T %0 UiRe . B HEAHR
) =38R H [ IR R AR, 7090008 60.8% 64.8%. 67.2%.

I, ZEBREHF
(=) EF #EE. HRMIFKF: 65.7%KBREFE T MBAHRH

R

65. 7% ML B HH T MIES Fe . WIS BAIIRM TR, o,
49.5% MBS ARTEF A H O =R “F B AN, AT AR
RN B 79 e BRI R0, 2017 4E BT 6.4%; A 16.2%H13 %
BUNNE R T L, TE AEANTTFIR”, 2017 N 14.1%.
WHHC “XHER R MBONAR, TTHERESIOR, HEREL
WA EERPTER” WRESHREERLE Y 28.7%, MHELT 2017 4
EF 5T E R R 5.6%M#REE I NE T “JEH Lk, A
NIR B 4R R R 7T 27,

52 /82



PTAERERFENILES. E®. HRERRE
R

SEF LR BETHBAIMR

cFEREANE, BTRREANRES
SEREMHIR

s RFEHTRBRARE, TAIR
RERE, EHAEMETLAL (0
RAMEE) HRAFTKR

MREABALTW, TAMARGR
RIESTERNE

() RIFFREEFRE RN KREBEFRFIS R TR BB
%

HeEMNNFTEES, PR . BEIRIE A RIS
BRBE R E GRS, 53] 83.2%, L 2017 H) 76.4%E F L
o PR M E R @IEME. B FAHL APP EHAE

A, N 10.9%, 15 25 =AM EE T RS EE R,
G 4.1%, XA EBIAREST 2017 4RI 14.5%F0 5.3%354 Fr S .

53/82



PTAEERAEERNKRERTLL

1.1% ~.08%

m\\

= PFHR. R, ERHNER
s RIBE. EEMRINER

S BEMNE. B, FHAppFE
YIN: Db

BITIRT MWERSERED
i

s BRPEE - IR

(=) MgLERT=FET, 90.8% M B #H TR a BV G 24T XK
PE

90.8% 11 FE 45N NI BE 5 7, A SRR i, 48 E5 B4 1 i)
W HABAL . USas B AR BV 55 R0, DLIT Al #5552 1 XU 7K 2 B )
e 515 MILEL, X —HBIFE 2017 4EH1 2016 45051 80.8%FH
74.3%, HE—5 BTt 1M 9.2%M 308 R AL S il w5
WUAE A FL XU 7K 52 B8 0 2 15 55 < il i DL RC R AT VP A o

54 /82



HEVAEEHETREENTE

"2, ERATBEMNEIKRZ
BT

= E, RAETRIEER

() BEREEFEFRBMERARK TR E BTN ENAEK

R A BB T ] bk < B O W A T I LA IR PN AN A
JEF RO R BB T, 67% IR B & A B T LA 1 R
PRECE R ARSI, ElibedEs IR TTHIEE . S5, $est
FIEANETE, 59%IMR BT A A AU R DU BHIAR L 152 =) By
AT ERaSS  PALBCR SRR EAT AR, 58% LB Ay AR ICHL
AT LA G| 45 5 I ERE AT b i £ AL B BUAR B T 2 =T R
WA 55 o B8 N Fp B E RE AT o

55/82



80%
70%
60%
50%
40%
30%
20%
10%

0%

HEFRMEREXNRBENTNRENAE

67%

I :

o SN
Eﬁ@ C 3
ol i
g T &
=i @%Q
we2®  BS
Zo0R R
gﬁwx SR
& Ky =

B SRARENEMEMFIE

58%

BE

e
=}

Wi B TR RIAR BT
SN EREBRIFEE

() XHRHIR IR E LTS E

BN 17.4%,

I Y0 2 B R T A B R I R . EAR,
%N 24.3%.

56 /82

BHBR FIN 1 #5588 & AR, EORA AR B8 2 5 RMEIBUK
SRRy, R KB eI T R AME T AR 50 eSS S5k
I Gl 24 N H o KT RIINR IR 5538 & SV T2
52 1% MR F D NILPT Bea B, A% B 2l VR T TR S BE R B AR AN
[ i FEE B BB S T i s 1 75 SR A 0 ZE R B . U AN S BRI R BT B
HADHH 6.1%- 8.9%F1 2.4% K45 ¥ 3 A A B 24 T i
HMA IR FH A G G50 B2 T 2 BN A% 512 B R A 25K
IS H R

A Y At



XA EIAR AR T F IS S RS E

2.4% =g

8.9% IERATE, (BRAEE Y MR
' BRSIRRR & BB R 5k i

TR D E R
cAEE REMEANSAREENZ
2ER

FEE, FELEENRAER
REGE R

AEIE, NELRESNRAEFR SN
REGE R

- R

(7)) MaEESTES, HEN QAT XS IR A28 L7+

58.3%IM <N NI BE# R, FEMSERE G, BB A G0 FL XU
ARSZBE IO VY, AR VP 25 ) HAHERE R W™=, L 2017 4F
ETF 12.9%. 23.8%H45 BT WAL,  BEAMEGE MBS, EAE A
GUIE AR P IR RS R B, Z )5 2017 SEFEARET . A 18.0%
I B AR SRFE I, AR 2 AR K 52 68

57/82



WLEEH, HEARZRBEHIH A EH

Xof 5 19 KB 7K 32 BE 1 0TI
SWRT, FARENRGRE
)
ST, EIRBRARLR
BEF
NBWRT . BRI

BRURT, BEREESIED
= EBM

= A RREIR T

(£ 56.6%BHARE T M ES MAIRENAER

56.6% 1 E N NI BT RoR, TR RIHT= & (Fln: 3
NI MT%3E 4. Bihr"% 4 REITS, MOM 342, FOF #4323, &
HMEES) MIRENHEBA RS WEN TR, 2017 £ BTt
6.9%. 35.2%HIF% BT Ran R A i, A SUE X L A I

1
HH o

2 MOM (Manager Of Managers, Bl “FHANZEIAN") J& LW 2 0% 7= ie B AR IR S B R s
AR P AR
3 FOF (Fund of Funds), PAIEE NIEARIIMIAE 4

58 /82



EERETREERF~mNRENEBRER

=

&, BREABASGH, FTXE
RERS

= ZTPiB

OV BAHERIANESHEURSTIHE: 59.5%KB R H EHELN G
MK ERARGER

TE i) S de A BE A 3 10 1 4 3 U IR 55 T H B, 59.5% A% 18 & e ¢

“ B EK SUE B G E R, i L EE T, M T 2017

F 51.9%iE—25 FFF. HEAE RSB ARS U 2308 85
2L (13.25%). HEGZMEI AR (8.54%). Higpfs B & kS

(8.31%)

59/82



ESNMAKRAERFERINESEYRSZHE

70
59.54

60

50

40

30

20 13.25

10
1.58 1.18

(JL) /&5

65.7%HIFE SN AR E G0 THIES. 4. WIEm
FHIRITE R, FH 56.6% 1T # & 2 | 2 &7 b R A
B5E. WEENRRTOAERLAEN R ZRABEIR.,

>

ﬁtl

fEH AT ARSI E T, VIR /N 48 N G i T A AR X 43¢
B 1 RS I A5 R A B HERE R e b, (HAZAR DLIB AT U 5%
59.54% [ 53 Ay B 3k B B W) e A 5 R P 5 B AR Z 45 B

SR A B ) R ik < P o ) S5 T 7 B MR P 5 R £
FETT AR R I B A, BB e B n] UL 1 iR BUAR B
MM BIAE RN, n Erdbeds IBATHIE . S5 8ot 4k
o RTBHIR A B T & S U TR A B A, B Bt
BN BeE B, (HB0E 3 1E = 1k I N R A SRR AN R e B B K

60/ 82



i sV /SR A s EE R

N ZEBRREWREE

AR R 2 RIS < 5 B 3 0 ik < 45 98 0 R % 5 T ) R S8
BEAT VPO R R =N 5 7, AR 0 0. VRO B4 11 A7 I8
FGEHE R A G R PERARE  FE R B Rk (5 REUETR 17 %
ARG EESE L] IBfEE M. EeE B A A 1% RS
HEEHNAF MIRTRE ) EEEHA TR R ARG R,
T I AR R RGO B TTE N e E L P

=

huf

(—) 2018 EH SN ARRENHEERRR

B REIR: 2018 4, RIFEHES N AT IR T4
59N 375 4y, RUATE 2018 RGBT AR, RIE RSN AT
B RMABONI S . EZREGE BTV H 11 D51, 2018
TR E RS NI T B R R A AR W5 B EBERLE, P
BRI 3.97 430 HE4G 2-6 LIS A 7= sk R #5 VE FR B AR L L 4

W FEENI RS LA S VR G R, 139343 7314 3.85.3.85.,
3.85. 3.80. 3.78, ZFEE/N. 2018 4, HEMN AL E BAHEN
FEWIE IR LG, 390 341 4. AHEREHRIZ
I BE R, 19500 3.54 47

ek
H4

%H>

61/82



ESRRERTE

5.00

4.50
400 3.85
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00
@"5\%’& ‘@%’ \{er) Qgﬁ—)p %&))9 ,%\7{& @_ /g%’ J’& %)@)!\@ \\g%
,%),) @ %? gz), (%? %‘) %@ %0 |{<§/

K

(=) Zh: BEMAREERTHHBERL 2017 £551 L7+

2018 FEPREFH A NS H 1 T30 AL B 2017 SEF BT BT,
TR ETH T 0.4 730 b, BEXHFEE N IR TR
B, N 0.45 4y . HUCRIHTI IR . 722 5 4 T B LA
R BTG, N 043 3. 0.43 40F1 041 4y, BEAh, R
N J 4 B O P AN AR R [ i R B iR, 38940 0.36 43«
H AR % P 25 A AE A R R AR ETHBUI, #5795 0.38 47

62 /82



2018 F E SRR E R EHN T20174F

AT

0.40

0.35

0.30

0.25

0.20

0.15

0.10

0.05

0.00

e 4«\@ & o \

@

0.50
0.45

(Z) N

SR, 2018 SRS N NI R E X LS AR R R, B 2017
SEREARE AT LT, A S AN H SRR A — e R E R L
Tt AR ECAR I T

+. 2018 FE&RMTI IS K 2019 FE &R TG T
(—) ST : 72%KREHEER, BEERREFEREFET
BT EFR REA T E =&

72.0% ) F N NFEEEAE 2018 FERIEmh Bt - o T B R,
2017 FEBAFHEELHIN 75.5%. 13.7%HF%EFH R ZAFEE 30%,
FA] 10% LA A1 LR 10%-30% 1135 553 531 15 33.9%F1 24.4%.28.0%
I T AE 2018 SEHI SR B - 54, T 10%8 ¥ 55 #
SR E LN 14.7%.

63 /82



ERFT R

son 18

= BF50%IX
= ZF30%-50%
= & F10-30%
BFI10%IA 7
= SHR10%IU A
= S53#R10-30%
= SR30%IU £
= SHR50%IU £

33.9%

90.8% HJ Jk <5 4 % 3 F) < Rl i 4 DR AL 2 BORYR T ARAT L IEZR
ORES 2w BRI 77 b, DA A B8 7 it N 2 B3R BRI et R IR B <
B 5.9%, RGO R R E EERRETL. R

bYWt

2018 T W 25 FEKIR

0.2% <RI IS, REASIEMS &
' 1%
OMM o
.o

\ ERE

BRERAET R

% 1
- RIS
EE

- HAST
At

(OO NMABRBEERENESEGH: BERESRBZMESHRE
B EE AN, HXREEEESE

64 /82



2018 A 57%HIHEGAN NBEHEFH 0T TR ERSE, HB A K
RH Rt B 4, (ISR E BB 47%. Al =502 —1
RHERR BT ES . WEMESMGHRAIE S, B8 AEH) 55
EIXTEE 45%. 44%7H1 39%. K5 QDI M AN BsE b, ek

SR E T AU 9 %,

\
/|

s

BRENES MM

60% 57%

50% 47% 44% 45%

0 39%
40%
30% 28%

19%
20
9%

10

. [l

z <& N
\\’%@ < Q

=

=X

4 77 >4 Sy A 8y
& & SO
&
&

(2) 2018 FEERHE™ M BIEHBHEE R FRNRITEY

2018 4, 28 2%MIFEFH R TAF, 22.4%MHR BT E 1L BT ARAT
WA=, T BRI 50% 14 5 2 e B X A XU (1) = b o 3 4%,
A 20.1%. 14.4%. 8.4%MFRFEFHHR AT MM pHEE. FERDLA
SRS NE . AN RER R AR BEARL ., £

S R BFE . BB ERUETT. Aike

65 /82



TERRAEEE™ m

1.7% 0'8%“ - 7K
= RITHEN = &
-mES
EETAZES
- RE

ESAE). EEADEE
B EAEV S

W AR
= 5L
GRS

(M) 2019 ERBRFRIES: 33.9%KRFEHE R MKEES

HRERHEL R, mRBRSRREFEE N AR E Eik
FRIHE G 7= o Atk ] K2 2019 S S AR FR S i e 4 S AT, 33.9% K% %
HIRPE T IR S JHEAL 2-4 ML A R TR S & LR AR T L 4

ETF, SEA518 22.6%, 10.3%, 8.0%.

2019 B FEHNE S mFd

RREES (FEEEES)
EHEES (FRETF)
« ETF

RAEE (BRKRES)
CREEES (RERA/BRRREE
Frnane
= QDII
BIETELE S
s ReRES

66 / 82



(F) 2019 FEHRIBEESH: 57.6% BB H IR R ST T4
A 30%

2019 4, 57.6%H)F e AR BEE HRIFR B S 8UE K EF IR
HE AR T 30%. Herr, 14. 2% 5058 3 TH RIS AR TN 10%,
M7 43.4%FI4% 58 TR FUSON I 10-30% 1 T8, AR 13.4% 4%
RPN 50% &% L - T .

2019 F IR T EF H KEFEWALLE

4.3%

=10% (&) UTF
= 10%-30% (&)
= 30%-50% (&)
50%-70% (&)
= 70%IX &

ON) BANEST2E: 62.6%H1FE SN A\ E# % B K

SIS 7 2 S N B B A IO 7 I, 21.5% 4 B
HRON A BTG o, RBREWE. 41 1%MR 5 H RN EER
BHEEAFRES, T SEEZ AR R IR RS 1T 34.3%(1)
HEMNABEENERR, BT TRESNRE AT 6, B A
W KB 4

o0
(aYay

67 /82



EESBIERFEENRIES ™R

3.1%

5, REFREFHE

=, BREEEBASEN.
FaRlSEESIER

SERAR, AT RESNESA
BRI

- REE

(8 WS EE: BPEEEE CERRREERES

56.9% M FEGAN NI B H KR, BRI, X4
b 2017 E EFT 6.5 NE . HH, 22 1% MR EH DAL T
QDI #:45, 8.3%MH#% B # il H e IRIE SR Tl A, 1 26.5%
R4 B 3 IEFE MR RS T I I HE 2% . A7 32.7% 0% 55 3 B s A
ERBEE TR,

=EBEERA SIS

2, BRRABERES

"2 BEMETQDIES

-2 ERBgHMRERE
s AER

» RERE

68 /82



OV ERBEAFZREEHER BTN RAK TR, HEES SR
2]

KT LA R GRS AERGTR BRI R AR5 30, i R 4

B &I N L Rm, N 35.8%. HIREMIRACHE I &

MBS, SN 29.2%F 20.1%.

HEQAFESERBNERERANAR

s TEES

2.6%
ERES
FHRERERES
Hftbe =t
« NEE

Ou) BB THEBE MR RREIR A FEE . EFHHRRE &
TS

R A TGRSR R 2~ 555 4, 48 2% 3 > N
P F IR RIS, IO 32.3% M BB & W T4, H
BEE € IR A PG, i T P 2k G A BB B U0 10.1%.
WY 5 B 2 R A b EU Ui 07 T TR Y e <

69 /82



EE THRFEAPRBEOB IR AFTES

=HARES
AR ES
= FRAES, BERE—EHR

SRESTRIE

ENCE

(+) BEEMTFG: 549%KBRECELELLRMNFS#TES
5

WEEREIR: 2019 4, 54.9%M% 58 &8 2@ 8T DLAMY
H IR T W SE AT 5 Fe 477 o 32.2% 45 % 3 m] g 4 % e 4 i
i B 6 AT B A8 T IR o T 8.5% M B8 3 I
1E 2019 FEAN 2 1Y 0 FL IR X B 45 7= (i 22 5 R A e

EREZREERMESBWINZZES
= i

4.4%

S
s JREREIR
* FREFEIE

T

70/ 82



(+—) Mg

2018 FEFL) T2% M) & M AR A E BB H A, HFH&
B ) BT SO RAT R . SR, B
5% T i 20 XU O RS g A 7 i

KT 2019 FERITE, 57.6% AR5 E THRIFR B S FR AR 30%
AN, fEHEG T, 33.9%M0HE4 AN AR H H ki34 . HEE
KA R S 5N IR BT AR B 0 62.6% 56.9%.
KT EAENFEGIER TR R 177 20, BB EUE S 1%
T L R s RN ST S A T BT A SR A AR B A S
&, IR BRI RGN S . 54.9% K4 HE S hnim it BBk

1 5 BEAT 2 58 5 IO
I\ FEENE
(=) B EESLE 50 5 UIRTHRIRE e H &

WAL RER, A 8L.0%HEE N NILEFH STE 50 & LLATE EIF
L&, BT 2017 FEH 77.7%E 5 LT A, 111%14% %
HALE 30 B LA FEFRE LI, 38.0% 45 ¥ 2 1E 30-40 & 2 [A]
BIEFRE LW . 1E 40-50 & 2 [A]75 [E IR 4 ) R B A N BE o
R NBLEI N 31.9%. 4y, 19.0%HI# % FiTRI7E 50 % UG %
FE IR &I

71/ 82



EE M ARREFEFEE BB E

= 30% AT
=30~ 40% 2 [g]
=40 ~50% Z [d]
50% &

() BREFREZSHEERE: 96%HMBREHEFERERNELFTE
TRESY

FER I N NS BT B ORI, [ K AN TR 2 PR 2 o

B E N, BINETRE G EZORIER E K AT Z RIS . fF

DNNAEE LA NV S AN b T2 E AR B AT A FE 3 4 32 BRI )
SMANBEZE ARG 2% 1% 1%,

72 /82



EEPTAKRBRZFRAREFESNERRER

1% ~2%

<

= ERHBEAFERE

= ol (BRM) £

= B SRR R
PAEE RIHE

(2) BARBRARFEME: )\ RBREERE 2000 TEUUTF

TEXT SN AN E R E R RI, 79.7%MEE SN N % 5
FIBEHRNMFREMRZAE 2000 TG LA, Hrdt 31.0%M# 5 & %
1000 JC A& LLF, 35 1001 % 1500 JCAT 1501 & 2000 JGHIH% %54 43
ol 2 29.8%A1 18.9%. Ak, & HREHA 2001 £ 3000 7T 3001

2 4000 7T A K 4000 Jo LA BRI G E A 5 3 10.4%4.2%F0 5.8%

73 /82



FARRRANGTEEE

4.2%
= 1000T XA T
10.4% = 1001 ~ 15007T
= 1501 ~ 20007t

2001 ~ 30007T
= 3001 ~ 40007T
= 40007TIX £

() FEZERETTH: =02 —REHFERFENERE TR

AL R 33.36%H)H e NI BT R 772 1k vt TR
ATAE B RT3 5 TR, AT 28.22% 1038/ N5 #
B I T SR M 75 TR R AT 772 S AR T o SRR B B S RN SR (L
B TN 22.33%H1 12.66%, FIAME 3.43%1 0 1 R DAL
w7 I IR 4

74 /82



FEERETLR

40
35 33.36

30 28.22
25 22.33
% 20
15 12.66
10
3.43
o =

BRI, XEMR KFERR™ M B IEE HAg#E T

al

S

() FAFFRERENES: 46.2%REHEFFL A AL
HE

IR R IE SN TRE TR, 46 2% I N AT H Sk
PAFRZEk A ar RN R 4. 16. 7% MR F S B PR T
e, EERTHREMNES. MAEE. RhWmES SRR
S 12.1%, 11.7%F1 7.8%. 3.2%HI3 & R A SEmBERSEN

FREBB LA,

75/82



HTHERRNEE

2.2% 3.2% - FEERRES
-REES

“fEEe

REHES

' = EmES

- Hfth B M

sBASERREFRATHRE

BH&E

(73) EAFZRE: BFKFES, WmBMWIE

B RER: Re N ABBEINNEATZ R KTE
Fr, (HIREE R ARG, HF, 46.8%M &N N BT H INAFEAR TR LM
B ISR KTE T, 41.9%1 5 e NS E A RA TR E IR R

AR F356, VOB T IR AN 2 338 P (BB 8 N Bt i

ﬁﬁ
%2, ol EREE NEH 30.2%F1 38.5%.

ERFERBIHTTKE

-

HBKRS
s gyTRiESh
s ERBZHR
- NEE

76 /82



EARFEZRIE X

(B) NVESTRI: EEPEREHESM

51.5%HFe N NI BEE SN T ANAEE TR AESIN T ARG
THRIFR B . 30.3% M BB A B H QR FE ST R BCs ™ dh,
21.2%M IR A B DIk FRE TR R 577 i o

EEPTAKRESZ MLV FEHER

=B&in, FEACEFRAAL
=

BEHin, AHEEECHEE

= RBM

- R

77/ 82



OV MAFREHER: 415%RRBEESEINEEE

47.5% M N N E NN, FREE R T NTHN, LielEK
e mANEEGR, #a EahfEpE, s WAL e i . 42.7%
I FEEH NN, EEFK NS IEBEENATR N2 HEIRE M. 5.4%
R RN, EERUNFREECE RS, NIFEFREME.

EE T ARRENFREFENEE

sPMATA EREREEEMR
BILEBR, WeEHFER
A EMEAER

- MRERHERBLEBE,
SEBFERA

-EREBFELEEH, TH
FRFERA

Hfth

(L) MAFWGEIEFEEBUR: 23.8% B RA LR T #

KFNAFWGRIETEZ B, U 23.8%MHEMN AR ELR T
ik, 56.1%MFTEFHERRIUIE, EAEATHE, BEF 20.1%M%%
BEFREA L. B, FEEAN NI E TN ANFUGH GEF7Z
KT R I,

78 /82



XA ABUGE T FrEBURKY T #7

s LT R
IR, REAT R

<RI

(+) THFZEFENEE. ¥ EESRFHEIFIEIIR

FHARIT . BESFSRPMRES N NTEH T RIE SR
SEMEZIRE., AAER, 53.6%MBEH BT TFHL, 18.3%H#% %
FETRAT . FEEFER AT ARG . M. A
WEFE AT 4 T RFRE 08 BB 2000 5 16.9%, 3.3%F1 5.3%.

TRFEZEEHXBEENERE

2.6%

3.3%
- FH
CR1T. ESESRN
- 3
- ARIEE
. SR R
- A

79/82




(+—=) BETHROXTHREZEHER: BEUFHNB5RENR

B R TR MATTEIFE RTINS LGS, 38.7%MEE 4
N B A B TG BRI E R - A H TG,
PU A 0 34.9% Ak A NSBB8 N g gt AT 7R 22 )
19.6% )2k e NHB A EIRINIRE R 2 RIS A R N 45 2. 6.8%
I B A B T R E R RS .

RETRNXTHREENER

* REFRZREERNA
- REFRZEM RN ARIEE
TIE

= NAIETHATFHRERL

FEENEREHZNE

(+=) Mg
TR G FBE W R i — AN EEA R, RS S
50 X ZEIHREFEZ SN B. HeMNNREEWFTRE SR EERIEN
HARFREIRK . BT FINA, FEATFEZRR H AT gLk FdE A, 1m
WA R A . S\ R E S A IR ERA TR E S TE 2000 T LR .
33.36% M H KT 02 S TE THRRG R T T H, W7
AN E . TN RIEFE — KRS ENFEREN T H, 46.2%M3%

80/82



B i Tk PR B I R . AL, 51.5% A9 E A
BB T A FE T

PR H L FILEM TR T RZENER . KT DHAR
OB IETREBOR, N 23.8% M) BeB F ELEL 1. HLUG, X IR g B
AN TR E RN, I E D NI BT A T RIS T IR E & M1E

El

/o

81/82



G B B AR F R BB O A 05 70l dr (2018 4F )
56 43k T USR] i o 5 A 48 P [ IE 2 45 B R <l W o B A 20 B 2 e 4R
G5e. FENIHEIEE N ANRBEEE 2018 FHLbrEN, BT
5] AU TR 2019 5 =, Hr HB vl gL R B IR S R
BeRL Y AL 2019 FF T Z LRI NGO, JF HUEl 1) 5 KE bl B
B P S, 1FE 45 R TR 5 RbRIE AR W2, X ik [EHIE S
BRI SMA DT

82 /82



