VOICE OF AMACGC

(2020 £ % 12 8, &% 147 8D
FEIEF A E L VT2 2020 £ 4 F 9 H

SE51M M mh v R B BT 5T

[%&#] 8 2019 54, AREEANELFLELY

BN ARKITEE R ZITT RS, %é%&ﬁﬁ%ﬁ
BRAKGEAT, R BEREELY, FEEL2FER

k. HA XA LT EE, h%ﬁgﬁ%ﬁﬁ FK R F Ak
Ze9M XAAFEEMANBEERE; FEFET 2019 F 7
A 7% FF 45 Br B AT A A4 3 409 A 3 TR AAKE), JREE X
R Lkt $mk LA se)F 5k P LFIELR
71, HAa2#4 (TEF A3 &) (The Variable Capital
Company Act) T 2020 F 1 A 4 BA4L%, TRAILALETHE
AR HT R A R
PEHIEABZTEAEL AR TRBEETEAZLLS
%%@%méx,mmﬁﬁﬁﬁTﬁ%«ﬁ% B EeE R
AU Fa), 2019 FRAM T #H a9 (RERTELEEM
4@ BAXERATFEELGE L, EBCELRAFTHEA



FRBRFTEREREAIL, BITEXAXFHWEEZALELZRE L
WEFG A ETR. AeFEA, H£FAFMXIRFIA
K HIRAFE L F AP TREAAZ A RTER, H o4
BRETHRTHMNGE, FRTFAEEBL, BT HE
FEFR. AT, AEAREEETHTY, LTI BE
WA e “HTE” RAZ N R,

AXHETER. BN, PEAERFH R LB L4
rab s BN P RA BRI IAE, AP XTAEN
RHOTEE. A AT RIFEH At R EARERLELG T
AEFTRITABLEE L. AR TRMNFHFEESF) E PR
0GR BT BRI T, £ B A K EILE & 45T A4
FEEE KGR FBETH., AW ELE KT = EEie gk
MR R XX G B EHE, RESAMNE, ELRENE
EWE, TRLENNEEREFREAG A EZFTRREEZN
PRIEH 5

—. XERREFESFEAPRIEERN

(=) BEEASASAFARTEERE

(1940 45 3% %W IE) 3= ) % 206 2= 3 4% 40 5 By 12 X L 4%
(fiduciary duty) 17 RN Z, BARYNEAFEN £ E D
AR Bl T AR . BB (1940 FHFFH &), &K
FEEAEEFZTEA, AEEUEZFARAF TN E L
BATERRAR N G0 ZIF 19 K 8= B KR 7 =] 2
FHBEEMAEEEEL, FENREFAT ARG, Bk
HEREMEAMZFR, £EIEAR % R4 (Securities



Exchange Committee “SEC” ) BA# 7 (& %L [7] &) % 206

R TR ARABIE, kRS A BRI SN A% %
)@‘ilfﬂ, FTUL (R &) 6 203 & T8 & T M R &8
W E X FE (Exempt Reporting Advisor) A& 5 vE M 3%
% 15 (Registered Investment Advisor) #8 [7] #9715 X X 4 LA &
¥ EX S

b 7 BRAEEE A, SEC 1B K = B & FE 4 KA T H
o e R, BRI Y B AT BT X £ ey LR £ 1| SEC =
W ADV R A& TR B KA ZEI, Flam, L3 K
F R EEFNRF EER A ERRERME, AR EZFE
W= A RNER. BEEFEZENE, ADV 24 F
oK B A% B R 2 A A1 X 3 O e o U B A IR B K

SEC 8y i & $UATH [ (K7~ E E ) BT A 2015
FRFH TR MBERANEEENA PR EEHEN R
T, IR IR K B K ERRIB A . Al R
R L RAVEM = BB k2. SEC W38 4 Sk T i
HrHFRAEETH-NTZENEN, FlamrRELFENIE
B LA E B 7 R AEF . SEC &R N ZIEA i B & K E
/\/\@i/&ﬂﬁﬂﬁﬂﬁ“ﬁﬂﬁﬂ&%‘ﬁ#@%fv’ﬁﬂﬁﬁx
FWEF. XATRERERS T2 8 WA =L E WA
% @EEE{%‘?"AgF’ WAl B P, BE R TR S
T B WA s AR S B B P A 22

12015 4 SEC #93R 17 f 7t A Julie M. Riewe #97% i :
https://www.sec.gov/news/speech/conflicts-everywhere-full-360-view.html .
22012 4 SEC 417 i Fr A Carlo V. di Florio #%  : https://www.sec.gov/news/speech/2012-spch103 112cvdhtm

% — 2[4 : Conflicts of Interest and the Federal Securities Laws.

3


https://www.sec.gov/news/speech/conflicts-everywhere-full-360-view.html
https://www.sec.gov/news/speech/2012-spch103112cvdhtm
https://www.sec.gov/news/speech/2012-spch103112cvdhtm

(=) FRAEF RAL LI

A 2 o R Z S0 A B A T 2 U, < ER
N GFEREAKB N FIEEE RN WA mw RIFYE
FESHTABEARM., XEN20H. XERE. KX
%

o

>

1. % 5B e 4B

3 JE] B K B 7 4 B 4R A B9 4 2 R T d B
B, SEC ERKZ K5 £ ADV K4 F MR K AFHE E
FRENAEF R, WRENF 2A 0% 14 TUH#H, LK
AN VLS E i 5 = A B 385 A 1) P R R R ROR
WER &1 % T EE 5t A am iy, 3R E JUE R AE R
WA FRZH, MR oA o & R P % A o R A
Blan, YREAWEAERKREF BELEANTIREF 2RI T
EANWNAESE, BN BREREM N EEHmE, &K
J 5] Z e ADV &4 3% B % % 3 T B IR 24

2019 % 7 A 12 H, SEC &4 7 (iEk 2 X T T B
AT J #% YE WY ## B ) (Commission Interpretation Regarding
Standard of Conduct for Investment Advisers, “ (#&) 7 ),
H o SEC 257 3t B, am R4 5 BT (=] A AR 9 58 L 0 Wi 2| At 2
AR BN = A e iy, 4R (E] 7 B — 2P LA T A R
F A R B 2 HE DA R 2k 2 HE T RE T AR B9 A A o R4

8 SEC B X T HF M=) 1B 69 & W15 A A
https://www.sec.gov/investment/faq-disclosure-conflicts-investment-adviser-compensation .
4 SEC (GEM 4 X FTHRTMFIITHAREWGZE) % 25 W: https://www.sec.gov/rules/interp/2019/ia-5248.pdf.
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https://www.sec.gov/investment/faq-disclosure-conflicts-investment-adviser-compensation
https://www.sec.gov/rules/interp/2019/ia-5248.pdf

2. BENA/FERHRELHE

VF % 3K 2 2 B A B R 4% 90 0L A 0 B 3K L2 = e A
rgEe HHEMES Z ], R TEEE AKX LMK
P Z A #A TR, AERFACEREE2RFTHE, Z
EeNEBARGURGERARENBR AN -ZFAMH L
o A8, BEERBEAFAE L IHTREXXNES,
BRI ESEESN, AN HRE LK E LG 28
({2 SEC A~ Z k4% % B [7] 86 28 #2 PR 4 3F 9] 1l 3% % % 0 T
RANS) semEEEKAMEERRE, SEC £ (ME)
PR R, KA AR Z A B R E L2 B K
e A 20w %, FERIZE R URIEE AN — N EE T A Z M
HE—XPHMHNERE RS RBERER, EHETUEHMEFRE
BB 4 B R

xR E R T E A, SEC FrAl®mFEEH, EARERE
& Z 8| 4 BD 3k E R T AL A B ] BEE K E A A 31 0F
%, HE R EBE e E XX 5. B4 SEC I 1 B K& % i
Bl AR AEZ FAEEF O S EERR TS, EEE
KEEBEAMBTAERBRWEEFESHEMREELEE
iy B 4 [ B T DU LA R 4 B R U 2 45 RS,

3. RERRX B/ XBA R Z

KB 29l X — A5\ WA zmmw R, bl 7 5% A
B, R, EREES, BEFLT, XEKXZERFR
HNE#ZE R4 (Advisory Committee) B #HLVE 5 77 7] #H4T o

5 SECKHE a4 X T4 B 47 A AR G D 5 26-29 T : https://www.sec.gov/rules/interp/2019/ia-5248.pdf.
6 SEC 17 fi T A Marc Wyatt &9 3 :
https://www.sec.gov/news/speech/private-equity-look-back-and-glimpse-ahead.html.
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EeRERFNAARLBIATITE2ZHEEA, LRI
FHREERTIREEARS (WRZME. TS, T~

EERMRS . BHRFEE), REFEEERX KL EMA
AT 0T (RIATHZMNE) ENHAT, HFEREHEEZE
B ER 2K BEZETFTAREMN,

(2) ARG FR: £ &

FEAREEMERAEE A G HF R T ERE RNTF
BZ—RIFNTV R ER %, xEBEAN—NEEBELER, &
B B A ] A Al B R A Ry — B 4

2015 F, ZEF A RENAETEENAHAHRHE
& KEA RA kA 1F R 3% B8y = T4 SEC 25, %2 —T
TETHMERMZ: (1D REBFHLGES B KN ELZEITH
I & ¥ (monitoring agreement) %1k J5 & A A0 28 16 & & 4
AN UCECR R I 5 (monitoring fees); (2) RHEER
EHEEFERAMBERES AR, EELAXTHNETFE
HELFTZHNITI0. SEC #| 2% EE N\ 5 K 6 KB A K
WFEBEULER, FIUAMRT SHREZW “BiE”, FH&
RT €1940 % %9 %) % 206 ., SEC %M, AL & =X
HREBRGERNATAFE-—EFERTT “BE” Ko,
“BRAT TS BEIAT A — B RE A A E O 1 R (1940 K T
EED 7o

T EMHH P https:/www.sec.gov/litigation/admin/2015/ia-4219.pdf.
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https://www.sec.gov/litigation/admin/2015/ia-4219.pdf

Z BN EE SR mApsRIEE RN

(—) RNEFXFRETRALAEFREEKRE

BR 9 22 %7 X (European Economic Area) 8/ 7 K # &
4 &3 A (Alternative Investment Fund Manager, “# 4 &%
A7) Fn g kFH K E 4 (Alternative Investment Fund, 3
&7 DMAITHEEZ (A REBFE LT E AFEA) (Alternative
Investment Fund Managers Directive, “ {AIFMD) ” ) AKX
A < BR B A 4] (Commission Delegated Regulation) #7#1,
o

(AIFMD) %4 F 2011 &, E5— T R AEN £ &7
BAWMBEEAN, TAHTEeEEARELFEXRDAKIES
ik 5 E A [E] AN T R i kAR . B2 (AIFMD) 18 4
BN 22 57 X B R R AL, BRI e s B B SR K,
REEENZEE®ESEFNAT. hEE N fmF R E A,
(AIFMD) T 2012 4 12 A 19 H & A 89 (B B AL H))
(2013/231 &) (Commission Delegated Regulation (EU) No.
231/2013, “ % 2013/231 FHND 7 ) /Fdy T &N A =

() ReASAHAREEANZE

WA (AIFMD) K (% 2013/231 SHLM Y, H A& 4 F|
m R EANE S @ FlamrRExrh, flarRk
AL R EREE. Al RER, s EEZA s R
BRFEER. FlamrRuEEMN e ETEE,

8 RE 202052 A23 8, RNEFRAEKAEAREAG 2IAER, FHERNOIEAS, P LHLIEANE
Foffdho 27T AKBBERARE, £EH, EXA., T2, 3, Bxb, £, 2. 2RE, FHE. Hie
AT, HYEF, BREAT, HET. £ORE, AN, ZHEBIM, SAR, #itfE, §FH, 24
5o, BEAL, K2, MERE, MEIRE, FHREAEFHE,
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1. 2z RAX T

(AIFMD) Zk & R B Wy & 4 B 2 A KB A E# k1R
HEREeTBBENFTETIERALZE £ WA %R

(L #4FEA (BHFELETEANEEAR. BR
KEMEALEFMEEXAESELEEARTANAL)
H—TF, BeXHERTEENNAZ—TF;

(2) EesAREZEN—T, E2EBEANTENL
o E e EEHAEENAZ— T

(3) EeHABRFZEN—T, EeTEANEIME
FPAEAA— 775

(4) HesHRAHZEN—F, EEATENEG+K
FA RIS Z I R F =R 7 — T

(5) EEANALEEF,

2. HMamwRER

(% 2013231 AN A ET £E2TE NV FLEF
e Al mr REAR, ZANERFEELETEA. £
BREFEEREAMEERAESELETEAT RNA
TREGHEETIEN:

(1) #ERUEEeKERFEAEF AN T, BRE
A 2 BB R T K

(2) MmEa., ERHEFHLE P 2 EWR S50 F
HhEA i, AFAAEEHE WA EITTRAR Z FIREFF
o, EZA# A A B A A



(3)  HAGTHNHE MK E A SR FT TR &
FREMELWAGZEE TELZ F; REXANFLARBZE
¥, BE —E4RFERAFNAHZERET LT RFZ L

(4) FEAZANES EERTUTRKE P ITRE—
TEH

(5) WBEMNEE. FRAN, mELREZEH S
MAEBRBFSSMRH (LULRT. BRIMFHLAD, Bz
R HFFEmELRENES X mEEENF X

3. WRWVHEH

(AIFMD) ZE3k, £4FEANEH AN LT LA~ &
Flzaor R 5 F e, AT RBLYFHNEHEST TR
R zAR, FREEXSRTEHRTHE.

4. Fazr RBEK

(% 2013231 SHN) Bk EL2TEAZENL., $FATH N
HRAF| o RBK, ZHENfEe ERANAE., 4
MR A £ B A A TE R, R 3 R R IR R LI A T 3

an AN
[v["; >E[ E

(L REL2FEANEFIEZNMATRNED, &€
RN K (delegate) . KF K&K (sub-delegate) . sh3F7F 4
HLA4 (external valuer) =28 7 487 7 (counterparty) T & HY
B, AT R E e Bk EL R A B A 28 R SE ik AL
A R R AR

(2) XEBib. TEA BN W RETF R



5. WLEREEMNGARNERF KR

(% 2013/231 S HI) A2 0y 5 1L 208 B A 25 0% RN AR
PRI ETE A LA E

(1) FEREXE: WRERRBETHMELELAAERHL
A, WA EHROEFH LR NEEE K~
BEHUAR AL Z AR #EE R

(2) MHERALTHTEE: wROEARALTHEER
RRERREFP/IBHEZETREGRFTEBEBNRAEF IEE
HFRERS, QXA LTHAEK S LR XK F-ETEESHEIR
e R, A@OEAAERESRE FHAEFRNAE (&
HELEEANNA R, W R AZE A+ HAT B E;

(3) MAALTHREM: el NEFEFRYSFE
SHHT A+ B9 B AE B B 4

(4) AL pHIEETALESEAALTFEES
REERENN T AT ES LW UK

(5) ZEHEAEMEEGKmEEED: b L% A8
IAALTRBNSEESETRANESGRmEEEY (WE 5T
FHEGRFEREBNESA T ROEE ™ £ 1A &
8] ) 6

B (F 2013/231 SHNDY 22T B 1L 5 0% RE9RE 7
Andg e, (BRI, R R UURIE Y BOF A
R R A TSR, E 4T TR AR K B 30 B A
RN TE IR
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6. MEFRWHEE

(D WEIDRRHEFE. (5 2013/231 SHN) ERE
TR ANDRIFEHEF S E 2 REZ T ALERE A =
MENRWA ZAREY, FEE P EFHESEEANS
FEBNARER —RARWRANmF RIEVRE, FRE
MRLZHT ARG ERERKZ N EILT, AaLB
HESETEANGRAEEARREMANITINEREZEEF
W, BRELEEANBRRLENIEREHRILE 2T E
A7 PR & s I B AR 24T S

(2) M HE EaEEART X ENE L HMFA
wIF R E R TR, TFXI MR FFH KB mF RIEN
WmRESEREANNNLRA . ik, EEMEEA R
ZHARUFHRG L RERFENmr, EeEBEANET
%JK%ZHUW#I“K%‘%%?B’(%%J 1P R H M R IR, PR

%Eﬁiﬁﬁj?’l‘if?

=, BEESEEAFEPRIEEARN

(—) R ETRARBSARBEERRZ

WL B QEHF X R EF) (Securities and Futures
Ordinance, “SFO” ), REFHFEFERLFMH, NEX K
B 755 (regulated activity) Y A d 8070 16 F &1 7 K BT =
%l £ % 7 4 (Securities and Futures Commission, “SFC” )
o VR AR R B R BR R AT VE A

ATHEFRNEA G ERERERKILT SFC R1E
SFO I M R A EN 35 5| %, GFELRT (a4 %
#FENY (Fund Managers Code of Conduct). i % & #15

11



=5 W2 F R 2R ASOEM A 7E ) (Code of Conduct
for Persons Licensed by or Registered with the Securities and
Futures Commission, “ (FFMAZFEND 7 ) UK (Ex
PHRESFUEZR2FRASEMANERE ., LB XN
¥ #455| ) (Internal Control Guidelines for Persons Licensed by

or Registered with the Securities and Futures Commission,

“AATEETY V) FHERME,

FEANBA £, (EeFBEHEFEND (FEAZETFEND
B ANTEFETI) & SFC myg s AN, H R ZFEN . #57]
%Kﬁé%fiié’vi%-Tﬂﬁu%ﬁi/\iﬂii?ffﬁi‘%%ﬁli,sm

BEIANERA T FERWNEFR AL, FAFRLEL
éy\o WA, ERYE SFO #HATWHERFF, %5 8N = #
GAIEYE, H Ak oA AT A AL ] g8 5z S A &, F
B AE W R B S BB R A

(Z) ReABERREEFANE X

1. FERUERZ

(1) RE#BEFZER, HRATFHFES

RAE (XLZHERFEN), (FARTEND) X (K
HIl) WAE, EeEBEANYREHANEAR. BT
Fw R, NEXEZFA mwRer, MARE P &2 0P
.

EeTBANEIARNRRLEEF, URAL Wik,
CERBEEEALRABENAZAR, WELEEALES
BEFPBEEEFPHTHUXZT EHEAMNG, EXTMAX R
BEEZX 7 PHIA LR B ENFmFR, NELEEA
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BB PR BEZEAN B R, KRR — 68 AR
EPHRENFNRE, CUNESEEATNRE AR ZREE
WERHATH AKX Z -

(2) WREEERHE

Ao TR \MeREEENELHMERSGESETHEL
A RN, TR IZEEANNGCERREF. T#
ERANVFER. N REEFINEAEREK. 5HE
BENE2EEARGCEHTARELERLRENEAFEIE
i, ANAEEEANHEERTFHNAAAE.

ME(ELZEFETEN), 5REFEELRAEESTE
AB=ZF L4 ¥ (managing director) =% F 4 (board of
directors). &4 ¥ (chief executive officer) =X E ftr 71 37 &£ 4
EBEANVFRENTHREEAR,

2. A@AlamaREAE

(1) XTELEEANBILHE

mESEEANELH (distribute) HE =&, KHE
MW (HEAERNUEKR), MNE: OFFRIEMA
THEE S HZEFRA e MEESREEXFTwEA . A
S REMZGFFz; QA FEFBRXATAREEMETERAR
(close links, 5 XATAATFHTRNERXRRF) HHEMEE,
GU KRR, IANEATALTABRFELFA 2, AR B R Bk
KR ] BE R B R AT Y R BT R R AT A

(2) BEABRBAMKF X% (personal transaction)

EeTEMNVARNEFHTRZE, LML EE
s ERANMEENELNR S, HBEHIAMN TR, SFC

13



BRI R BAT E TR ZAM AT BRevdes] (EA X8y R
WwEHFTEBZAMBETHEMRERZ), Fla: KA
REMNEETEANG, FAHAMSEELEARMTETETH
Bl EHRATBRAKRFPRZW, FENABAREZATRES
HHE; BAKFPFORZIEXFEELEEANTEE 7,
EeEBANNREFTLHE, URAMXARWBARS S
MR Z

AN ARBELXLEEZANEMER., EFHHM
ARAPATZREEANNALTURZE & A R E | KR8
AE,

(3) FHkZEf iz

Ao EBANTRERIBXTREELNEFFEEAR
M RegAam, ZeEBANFEXTRARMERAER
WEES A R TR AR B AR e 2
5l (BEmEmMELR), FEHE—fmELHh, ATIEX
Frdx B ey m T LRV A 5z .

(4) EXBATWRZ

(& 3 R R Z w3 BN T A AT R A R E I IR
TENE, e fm T3 %5 TG & oA a5 %,
TNEEEEATRREEL S RFALTHTR S,

RESFRME, EEEARETES W ABRALTFRE,
FHRARARRERTHAGEeAEMHROGFREHT ZH
HY BT AL A
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BRELRAXME, ERXKATEARTN, E2hF
XHHWERAERE TR FERAA ST T YHEA T RMUEXK
R A A =,

(5 RXXZ. OFEFPKFZENR . £5F Ak
FPZE#HATR 7, SHFHRUTEME: Ry MeXTlattE
Mar, HHEF. RERFAETRE,; B G EERL
FERMTZNABHATH; X7 REAEFATHICRESE; M
RARFTEFPHBENRAREE, QFEASEFKF ZE WK
1o BeEBRANKF (FTEEEFEANKABFALHAFR. &
HlH TP ) SEFPIKF ZEANKR S, WHRERFIRE
FEE, BE&TEALHEAEREF HE T RNETA X
FEHBENMN TR, QBRREEFKF ZEWNRK 7. o
EENPRRNBAKRKFPAREEFPKF #ATR Z -

(6) HMAEZHEFRZ

EEBANECHWIKF #ATR 0, NEEFATE R W
Ra. WERGEFHRENTELT, FAIREF 5EHE
AR Z a3t B, eIt BN Z TR 3 23 AT,
EFPHIR 7 MR AR,

EE P ARARE LB AR B B Z . B 5 s AT 1 ke
B, T"EREZEHHHTR S

M 8] &M 15T A (compliance officer) =X/ 8 & &
BKNEMALTFEERE, EREXESHTRIZZA, £4
EEANAGRETEHTZER . WREARATAHEM
AENICEEEWESE,

15



(7 Rz

v A BB N BT Wk Bk L 5% R A e 4 Cmark-ups)
BN T AW, T REELSHR ZHAT I (levied on
transactions) T &: QW EEAEK LFETr, WA HELK
BHEXERL (WEBARRELWNERIZE, TNFHELK
TARE), AETHMEEARZENFREZFRZ; @
WmEEANEAESWAREAN, WARXZFRZHAT M,

9. sk E & Fl i s B AN

(=) AT LABFREEKRE

FmE B RETYEENEREAZEARE: (DL
# 581 %r %) (Securities and Futures Act, “SFA” ) 1 (4
@k i 5] % ) (Financial Advisors Act, “FAA” ); (2) LL SFA
A0 FAA Sk EGl R ey — RPN E  F AT F T
M, o GEFFHE (FAFEEATA) 4P1) (Securities
and Futures (Licensing and Conduct of Business) Regulations) .
(A F AT XIF WY (Code on Collective Investment
Schemes) . (& & T HE N &8 WIF o . EM A 535D
( Guidelines on Licensing, Registration and Conduct of
Business for Fund Management Companies) % .

#im¥ 4wk lE ¥ & (Monetary Authority of Singapore,
“MAS” ) ZH P 7 RRAT e Bk s & A, RS —
WERT., #47. REAIERLH5%,
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FmE W E e EERRE T K ATIZMSE (Capital
Markets Services, “CMS” ) MESTry—, FHILETH 4
X CMS FEAWA R EEHEFEESTEANRF
. BRI AN, MAS ST A2 E B A MG 2T F AT A
A T An A 25 0 R M E 4B

(=) AeABHREEAN £ &
1. H¥E&EE
RN R % o AR & TR BE 2 J8] BY A R03E | A Jk 5L M
(effective control and segregations), LI/ 127E 1L AE F 7] g

= A B 7 A 31 o RO,

FREGEEANIERDEEFTFIEF - E0N A 2
W, MBI Z R E P R B,

2. XZWF

LEFEARRREREFFATHAL IR ZEF AT
w (capital markets products) B, REZEF X Z ML S ET T
FINERZE: OFBAEH:; OQFEAWXEKT: OREA
WEBANR; QFMANER; OFBEANNKEK; ©Lz AW
RERTT o

3. MamwRWAKEE

I AN A s or R e, LRI B P K
EA LR Enfmr R, BFELRT: OXeEE
ANFRBRERBR TG QL2 ETEANEHALER #2508

S BREE: (a) FATHZR Y (b) AbkaFTREZ; (o) £24FE; () SRR TIERE
#; (o) Fsakit; () REFAFLEIRS; & (g) RELFRS

0 (GEKF AT GETRZETAH) £0) %13 &.

U (GE KA GETR2ETHR) £8) % 13B1)(e)&.

2 (GE KA GETR2EITA) £61) % 13BU)d) %K.
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TEXRBRITNT BT TES; OFTEARE W
RRENELETEAXBFETWIERT; I/BROEXL2ETEAW
CEO. ==X ARWE HA|m 5K CEO, EFRRELNAE
e, AEHTREE2EEANZEF WA AR,

B %iE

bz g, TUKE, PR LEREAE T EMemR
Flh R AR EEER, REEAME, ELLAENEEL
BE, TREANGREKEFREEG M E R REZNR
% 46 7 o

BT Al R RE AR SZENENIT, T F
EeEeEBEARN, FRMNZF R TR TEX, XAE
AR R E R A A R B A bR, IR AR o R
ARERHHAATERGT TR, NI BEREBETELEHE
X%, MBEHHE R HBEN o REY IRB T E
¥ Bl EREFERE =7 MENEER, &5 2R,
T ENESTILAEL,

(A SC i 7 8 R ik B V= 4 B £ 5 2 U B A 6%

e, BRRA: £H. FHE. @8, K. THE. B
. PREF. FEMEAEEES V2 PRERY]
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