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FIGURE 1.1

Total Net Assets of Worldwide Regulated Open-End Funds Fell to $46.7 Trillion in 2018
Trillions of US dollars by type of fund, year-end
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Total number of worldwide rk-gulated open-end funds
82,991 86,301 92,074t 94,398 97,939 101,686 106,675 110,790 113,646 118,978

! Mixed/other funds include balanced/mixed funds, guaranteed/protected funds, real estate funds, and other
funds.

2Data for total net assets by type of fund are not available in 2009.
Note: Regulated open-end funds include mutual funds, ETFs, and institutional funds.
Source: International Investment Funds Association
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FIGURE 2.2

The Majority of US Mutual Fund and ETF Total Net Assets Were in Equity Funds
Percentage of total net assets, year-end 2018
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US mutual fund and ETF total net assets: $21.1 trillion

*This category includes ETFs—both registered and not registered under the Investment Company Act of 1940—
that invest primarily in commodities, currencies, and futures.
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FIGURE 3.3

Households Held 89 Percent of Mutual Fund Total Net Assets
Trillions of dollars, year-end 2018
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Mutual fund total net assets: $17.7 trillion
Long-term mutual fund total net assets: $14.7 trillion
Money market fund total net assets: $3.0 trillion

“Mutual funds held as investments in individual retirement accounts, defined contribution retirement plans,

variable annuities, 529 plans, and Coverdell education savings accounts are counted as household holdings
of mutual funds.
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FIGURE 1.11
US Households Have More of Their Wealth in Regulated Funds; Chinese Households

Have a Lower Share
Percentage of households’ financial wealth,! selected dates?
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YHouseholds' financial wealth includes households and nonprofit institutions serving households; data for
China exclude nonprofit institutions serving households.

?Data for the United States and Japan are as of 2018:Q4; data for the European Union and the Republic
of Korea are as of 2018:Q3; data for Russia are as of 2017:03; and data for China are estimated as of
2014:Q4.

!For the United States and Russia, regulated funds include total net assets held by mutual funds and ETFs. For
the European Union, Japan, the Republic of Korea, and China, regulated funds include investment fund shares
as defined by their respective systems of national accounts.

source: Investment Company Institute tabulations of data from the International Investment Funds
Association, Federal Reserve Board, Eurostat, Bank of Korea, Bank of Japan, Chinese Academy of Social
Sciences, and Central Bank of the Russian Federation
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