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12



AN T EFH LA TN ERBERAZSE B SR
BEHERERK. EARERERLENED T, 1992 F89 (5
HEER (F=H) ) (Restatement (Third) of Trusts) IF =
WL 7 “EIEH K FARE (Prudent Investor Rule) 7, # %
AeBEwird, BRAHAGMARASEETZESGFENRKE
T R R 2 8] By B 2 AE Ao 32 B B9 NG 2 B B &3
KO EAE AT R . B, #F N2 DE g R E
YL TUHNERALHATEREN, Y0, ZIE AT KK
R EFfE e HEETEAEAER R — R HNEL LW
BHH A R R Y AR K H ARy AT IERE, W
N EME R AT ITE, B, EEEXRFNERLAET
BEREFRENRAG, TETEHREME LA RERRHAEK
KH A ZANK 5048 7 E B AR AL 5 12 2 K e &
B, R RE A FEEE RS HINLEIRE R T A
MR AT o

2. (ZEZ—EBEZEXZE) FHNERXHFRE

1994 F, xBR—MNEZR2RE (FHREER (F3
WOY #EEER FANTERE (XEH —BERTE )
(Uniform Prudent Investor Act, LT f&#% UPIA), %887 Al

16 See Rushing, Philip. "Diversification and the Plaintiff as Victim and Investor: Prudent Investing
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o Y4, MIXGFHAEFR, FEIALL)NEEHEE
HEeFEEREN. BEXFHEREMESRAEEF XX R
MEMFET TR . EXXRRELNEWNEUZIEAATE

* Investment Advisers Act Release No. 1406(1994), X B K&, ZE A ZANFRH ER KA,
2% 1= .
I
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B TR AREEZFRAEIZ A5, LEXSHEER
D ZFRANER G URHE FA iR, AP Z 4T
ABZ AR E. Ht, XSEAWNEEXFEZEXXRRZEFEU
LA RINAZ S

BEBETE5E2NERFSIHBREXXSFWER, F
N, RABEBHEY AFNEEZASE A AZHER (EX
JRE %) % 206 £ R EXFERWEKLK. SEC =%, &
BFRE A YRR Z AR K, ERARIFRE
# (EBE Y W ANETER, HmEaEKE. Bk
S, BNENEFEE (RABE L) %F 206 FwvEah B, 4
] BE AR E e U A B A IR G S XA, — N A TR
FEAEAZ AL —EES G, BEASHXE “fEE
9% W AT A Cunethical business practices) ” . 48 Hi k&,
AEELEFRTERESSEBNRFTEN., EREEF ok
WMENLTATEEEREN. AEFERENR S, WA TEHH
TR, BAEEE ANz W RFE,

Ao, MEBEXFHA AN 2, (FFLE
&Y BENAEARZG (REBEE) EASZ, IR
AXZERBEAXZHANEML (FEABEE) EHx ™K.
RE—FRHAZ, sXEEeY, FeEEASHE XKL E
EeZERENIEFXZEER, RN EFEIE, REFLT
P& (L) x5 ATFAE, () FHEEL—FTHAH
(not overreaching) , (3) FAaHEE2WHEHABEE I (4) (&
FNBEYVEMAE, 7T Hi5 SECHB % EHEMEL S F,

* In the Matter of William Lee Parks, Investment Advisers Act Release No.736(1980).
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Ao EBEATER G A RKE+ELBTNEE T A R#
TREXRS . Bibtn, B—£ZLEBAECHENHALL 29
EEZGWATH, WRETRARE, (FEABEE) T
CHR, WERXZREETF (FABE) — ey REKIEM
o (B (F|FEAFE) 17a-7 Fn SEC WHEATEHEHA, L&
FREREsR, £6EE AN T RETHLIF AN T
EFPMm ARG, 52, F# A RUEFNAREEFHR
Zr, EBRABELT T HENEXNF. T (ALK &
17 4ERAMERNES . ZELRAREXTA, £XE4F
BAAESREBRANKIFANEY, EEANFZFRL S
W% LA, thet, XRELNEEA, RELAEELE
BAENTHBOELINS. ROUREANELXLSFAEL L
5] Hy X Al AE — B

QERXFHERKE

HERXGFHNEESREBUYEAETAE, EEATYU
BRPARBEF FTHRH . TERAREEAERXSW
F&. UPIA # | £M % “HEERZXHFHANZ - N HEHE
ARESFEILWAN, EHRFZHTUT B, R4, HkH
BEX AN, ZHEAREZUSEMRBEILFHN T K
BATH, BN %3 AAETE, 7

NTREES, REFTEMN CERFTEAFE) 1 (F
[RAKEY, EEXFWTEEMEELT dARAEHWERE
HEAREKNEKABTHE, ENFELERAEH A
FRAEESE, ZEAFREKEEASKAHMSE (good

27 Investment Company Act Rule 17a-7.
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faith) X % Fu/NF x5 (fair dealing) X 4. BEM, 7RI
FIRAKSZFFRAAFNES T, LDFEATUSEXLS
AR HTEEZER, TEEEKARETEK AN ELHK
HRo 2°

Z EXXFBIEENH

(=) BXXHEALELL

ZRHRAEHA, REEBRAZRIFWLEELTT,
ABEERTRAZRFRENTT. IZXHXEEMAM N
ABUEX XS, REERETHEAE. FEIEFKIEHF
WIEFATHRETFR. RAEFEXRAWENERLERE, £
XXHREBEBEAR N BRAFRAARHNRETR, T8
ANERFHZ AR FERNzE A —BAGEREISHR, KT
HT el iR AR, AR TEEAEHLEN, €
BRMEREZRE. 52, BAFENTRFA B A,
THEIAKE A ZETEREANERZT. EEAF SN
MHEHARTHER AN ECERAZE, BETHARTET
BARN. GRARLRARESTEN, BRELNHRTTHLIR
WHEUT2LE, BRXSFASHA. EETRFEHAT
BANBHOTARE G HE, WEAZWER. 240N ERE
EhREwmEE, ERTINEERAE. KIEfE xRt
BAlmR AR, ERG®YE, SRR BRI ETEAN
FUfT, EEALRX I TRATEATHZE, W

28 Delaware Limited Liability Company Act § 18-1101(c), Delaware Limited Partnerships Act § 17-1101(d).

2 Whenever in this Agreement the General Partner is permitted or required to make a decision (1) in its
"discretion" or under a similar grant of authority or latitude, the General Partner shall be entitled to consider any
interests and factors as it deems appropriate, including its own interest (so long as the General Partner also
considers the interests of the Partnership and Limited Partners as a whole), or (ii) in its "good faith" or under
another express standard, the General Partner shall act under such express standards and shall not be subject to any
other or different standards imposed by this Agreement or by law or any other agreement contemplated herein.
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RALAHBENNATE. BHib, dELEEAMmMEXX
%, EENRBEAFRENTE, EEHF T REFE
ARAFTERERELE BN T, BTN THMBFE F
B R

i, AT E A XOUFH AR £ & 55 &4 H %
EeTVEEREHTORRERaHTEFR IR, RE 717
A Mok A AT A AR L A, FREKREXRETLE
WHCRIL, AEELS W BEERERR, FRAEXXFFER
B, REZRERX—AREF RN EAR, FEFHRES
WH . U, NRERITAE, $#EXXEHEZ—H+
aR%E,

(=) £E&EEALH05ENH

Ao TBANFREAXNS, TrRAEREFT T, TER
FEERERE. £XEH, Z2TEARBXXFHWHATUIE
FEEBIHNER. ERENZS, ZEH SECHE—REE
FHAE AT R WL EA S B EA, AR ML, &
RER AN . EXLENELEEARE XX HW
ERAHESH, AN A2 & d SEC EIAAN | &
AR A FIEAMET X H EHrny; SECHURFERL,
AREEPEE E# Al SEC EFEFINEFHAL, —FEHA
NELEBEANNBAFDAZIRFAR, #—7@, TTE
T BB FEA LB BN R EN T A M
SEC FH & EMI WP EREN, PEHEEFE L HF, Mk
EATANBER AT A, SRR AR, A EmET N, £iF
M NERRE AR M P AT A 5 A 48 5T A8 A AT BRAL ST
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REAEEEAN LR EET A, 44, SECEEREEE
AWTAREREEEXS, HEBARTBRERSH,
MEREXRFNRAAERETENERTEE, KA L E
EEBERHENMATHEER

() AEASEHEARLALHFAH LT

KEE T FHEEEATARAAEN R E, FRE
TEEEEFNEREARTMLGONEEEEZTZET
xR, BT (BEFHAD) v, BREELTVEE@E RN
Mt EREL, BALEFREAEEAGAASHET,
EFEFsaFTELAl. B4, RZEARTEAZENS
BRI, (Ek) (Eax) M EA, AE, BT
BEXFHE— L AT R AT AN FEIEEEK, Tk
GEEHAFECEEATRELEELTFA AN B WA
Ao R, HEEXFEWEEHRENRAE, i ELERKT
HEBATANER, (o) § 9 FHESEEANS
R “WSEGER L EESRT o KT, WL A ERE
ATEEREMTEREMEMA, FTFRELTEUREE
REBAN “TOCAN” WEREXF. WEERAENEXNS
W RS, AR EX XS R ERIRENER. BR, &t
EeTBAROARANEF NFRERANERIMET .
(Eax) FOLFBERELEEARRIRT. BEHM, £
(XTHATC2@NEEEEZLFHEIFEL) X X EF
FEBANERXSFFEN “RTGRAT" , & “BRHIR
T.REGR REN “GMRART, HEXTNEEAF
ERE. pEEENRWER, BR, BEANEZETE,
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FKAME, R ABEREX —KIETAERFRE. T0F
MEZHMAFTAHARDBESE, ZiLAEefELETA
LAhBI s A 27|, HAAAHRG ERXZF%H. =A, HiH
REXXFHWREFTENRZFZ W, EaFHE T
T AMTER A

(W) &4

Ea BB A X OUHANAE R R B EEEAN
BHEEATE., BEANLEALGE =ABKR, GEEEN
MHESEREANEXNGFHHERG AL, BEANREE
AR AEME RG], YFEATELGENETEANSG#
TR, 1829 % A% He I 3R ) 0 42 P 3 Rl AL 2 i 13 X X5
A,

EXXGFEXREBEAUZ AR mRANN BHRATE
HEZHERA. BREXFWAZEE LR, UEEEAZ
BN AR O B A, TR E R AU % m A
A A RN HE I AT AR &K, EEXFHEEA
WEE S AT ER, FEEEIEKFERL AN, £
A —md#. EBXAXFERRANTTRE, YRAFELEEK
FEE KRN 77 ERAEERAT A T B9 E 21, B TT A
RRAREREREEZERING, REENEEELXBGLT
THE# T, 22T BEAGBXNGFWEE, NEEGfE
PN EGR SE RN EMEEMRE S, BdBAUEENSH
SN HRELEBENERENN A ROBEN S, Hf
FEhAFRE, BEIEEANBA RN EHERATN; FE
BITY BEAE., ROmEtTE, 5 BEEAERFHE
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A HIER T

[RAATAA T AFEFRBAREZE. ITLAFLE
EFRBBERRAZE, RERXIK S TRT, KX AR TR,
& F B E# % R %ékwAiﬁ%@XaMﬁl
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