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Chapter 1 General Provisions

F—&% NRMEZXNT AR RTARGCaR, EIRLZEN
BRER L ENEFERNERMELHEZ (X THRZRESBAERANETE
WY, SmEeTBEARERETFEE, BUELeEEANTHEMNLEIA
g1, HHEZER KON, #aE 2T L2 EZFERT, KERXTEHHIHN
B, R#AZKE. TRENEFHEK, RE CGEFXTEE2E). (AT E
RUEABTRESZEEENE) P (AERTE B EEEGTAE) FH
KEBEAT L B AN, FEAE5].

Article 1 In accordance with the Securities Investment Fund Law of the
People’s Republic of China, Administrative Measures for the Operations of
Publicly Offered Securities Investment Funds, Interim Measures for the
Supervision and Administration of Privately Offered Investment Funds and other
relevant laws, regulations and industry self-regulatory rules, to practice the
requirements laid out by the 19th National Congress of the Communist Party of
China with regard to developing green finance and promoting a sound economic
system that facilitates green, low-carbon, and circular development, implement
the Guidelines for Establishing the Green Financial System published by seven
ministries and commissions, encourage fund managers to focus on environmental
sustainability, enhance fund managers’ understanding of environmental risks,
specify the connotation of green investment, advance green investment in the fund
industry, improve the environmental performance of investment activities, and
facilitate green and sustainable economic growth, the Green Investment
Guidelines (hereinafter referred to as the Guidelines) is hereby formulated.
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& ARFEATLAFAMELTERIUEFRFELRF - ETEIT
XHWEBAREFT &, DERRETELSETEATSZ REF HEREH
W B, FRE B HFERA R ER A OER 7R EE. & RTIAL
MR T H T 5F AT REEEHK

Article 2 The Guidelines applies to publicly and non-publicly offered
securities investment funds or managers of asset management plans and their
products. Managers of private equity investment funds can determine the scope
of green investment with a reference to the Guidelines, and make adjustments to
the application methods of green investment based on their own conditions.
Professional institutional investors may also engage in green investment with a
reference to the Guidelines.

FoF RERTAERURELCVIESGR. KEKEFT LR DIE
Ko A BAR, XA RGEEER TR, %~ EINFRL . FEIRINE &
ARG KRy A S E #AT I BAT A o S e85 b B R B S R IRER
EFRANH, AEFARTREER. FBERER. FESTHFERE, FFER
¥ RGEIEE, ERRFFE,

Article 3 Green investment refers to the act of adopting systematic green
investment strategies in the investment in enterprises or projects which can
produce environmental benefits, lower environmental costs, and reduce
environmental risks for the purpose of improving corporate environmental
performance, developing green industry and reducing environmental risks. Green
investment should include but not limited to enhancement of energy efficiency,
emission reduction, clean and renewable energies, environmental protection and
restoration, and circular economy, with a focus on environmental protection, low-
carbon development and recycling, etc.

FHE E2EEARFEE LM, £ RA. THHE., THROE
WMT, BIEAHOWEZERAEENL, EREFZRHALGEEZERNE
B, BRENFEANRHE T E LR TRT. FFENESTEATUXAR
G ESG K HiE, HANE, 4, NABBEREELZEHLRK.

Article 4 Fund managers can, based on their own conditions, establish

suitable green investment administration specifications following the principles
of identifiability, calculability and comparability, and enhance investment
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capacity on environmental sustainability while ensuring stable returns from their
portfolio. Where conditions permit, fund managers can adopt systematic ESG
investment approaches to engage in green investment by integrating
environmental, social and governance factors.

FHEE AENIIARES. Kefe. Ha m e RAMET LMK
RERBEXAETERGFWNELETEA, NUAREATERFENTRAEA,
TR AL B 4 B4 H 3 ESG R AL TE M K BAL# .

Article 5 Fund managers who provide fiduciary management services for
domestic and overseas pension funds, insurance funds, public welfare funds and
other professional institutional investors should play an exemplary role as

responsible investors and work proactively to establish a long-term mechanism in
line with green investment or ESG investment norms.

F—& BxAfEN
Chapter 2 Objectives and Principles

Sk EeTEAUREESLA T, EFEIXTERERAFE, &
E A K E R, RRATHE T, BT LY RETRFESZN. TENE
EREKE, REEHFEB THITEZER K. FERTNETUTERE
s

Article 6 Fund managers should, based on their own conditions, gradually
establish and improve the green investment system and, through applying
common benchmark and taking proactive actions, prompt investee enterprises to
focus on environmental performance, enable sound disclosure of environmental
information and engage in green investment in accordance with their strategic
direction. Green investment should be practiced based on the following
fundamental objectives:

(DO RAZFEIRY L& HESH R ART TEERA&E 4
IER RN B R, R RTARIR = gk, RAFERET L EGEA .
TERIARET G RATERE .

(1) Promote the development of green and environmentally-friendly

industries. Priority should be given to investment of fund assets in enterprises and
industries which can directly or indirectly produce environmental benefits, so as
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to grow the energy conservation and environmental protection industry chain,
facilitate development and use of clean energies, promote investment in energy
conservation and environmental protection, and improve environmental
protection standards.

(DD RAFFEERAFF G TSR HELT R AT T HAE

AE VR BT URAE I A By 8] Bk, 5l W S A T R R R 7 AR
A,

(2) Encouraging resource recycling and sustainable development. Priority

should be given to investment of fund assets in enterprises and industries working

on renewable energies and resource recycling, with an aim to steer proactive
transformation of the industrial structure towards sustainable development.

(D) R#EBRMKL K. 2 BEFES TR IKT, HELF
FrRAERFTHEERAREZE S, HHAFERNY LR~ L,

(3) Fuel efficient and low-carbon development. Carbon emissions associated

with fund assets should be controlled properly, and priority should be given to

investment of fund assets in enterprises and industries with higher resource
efficiency and lower emissions.

() BATRAFTER T, TRAKEENA, BRERFSVREN RS

B REERBBE AT 3K 5 K F &g 50 moar
AT B BAT .

(4) Adopt responsible investment practices and leverage investors’ rights to

urge investee enterprises to improve their environmental performance and

information disclosure. Relevant enterprises and industries should be subject to

higher standards for pollutant emissions and environmental information
disclosure.

Ft& EeF B ARAIFZERATIAE eI E R T THBES S
KA, B g LT E AR
Article 7 Fund managers should act upon the following principles in times

of establishing green investment funds or incorporating green investment in their
investment policies:

(D RER W EFR, FaE FERREFZFE LA bk T E,
AR TEEN LG TALREN S TE, ERRERTLE KR, B
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AAREFTE LA EETHAS Y TE, KEEXARFTATHZER
TATE o

(1) Fund managers should prioritize investment in enterprises and projects
that pertain to green industries like environmental protection, energy conservation
and clean energy, that outperform industry standards in terms of environmental
protection and energy conservation, or that contribute significantly to lowering
industries’ overall energy consumption and assuming environmental
responsibilities, or green investment targets recognized by relevant national
authorities.

(=) EFEF CRTTAT L R EFEREREATHN, 0 (FENEES
ARTXHZERARLENETENL) AZKEERIET) RPER G ATIT
REENERFARNERER. FELBF2RE6eBTLYERL(RE
RAXFEIEHET). BXXEVMREZ A2 (Fefrz2T%5]). EHiF
(& &7 AN (GBP)) #n (A& 67 745 #(CBI)) .

(2) Fund managers should willingly adopt industries’ green standards which
have been made public when selecting investment targets, such as the Guiding
Opinions of the China Securities Regulatory Commission on Supporting the
Development of Green Bonds, the Green Credit Guidelines, relevant requirements
of the Shanghai Stock Exchange and the Shenzhen Stock Exchange on carrying
out pilot programs for green corporate bonds, the Catalogue of Projects Supported
by Green Bonds published by the Green Finance Committee of China Society for
Finance and Banking, the Guidelines for Green Bond Issuance published by the
National Development and Reform Commission, and international standards such
as Green Bond Principles (GBP) and Climate Bonds Initiative (CBI).

(DD RIHABEZFEEFIAELHN, RAFE(LNTERIEFEA
Ao TR E) (BEREEL WETEGT %) 308 X 5 EA N B
MR
(3) When establishing and managing green investment funds, fund managers
should act in accordance with the Administrative Measures for the Operations of
Publicly Offered Securities Investment Funds, the Interim Measures for the

Supervision and Administration of Privately Offered Investment Funds, or
relevant self-regulatory rules.

B8 EXF %
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Chapter 3 Basic Approaches

FNK TRECHFNESTEANIWEATARSIHATLAN, &
AGHERER TR T EHRFAAXAL S REIBENER, BFHENT
EXOHFMRBIEE . FERE K RS

Article 8 Fund managers engaging in green investment should be staffed
with researchers or research teams, so as to thoroughly analyze environment-
related businesses, services or inputs in green investment targets, and gradually

construct and improve databases, methodologies and investment strategies for
green investment.

FNE TRECRANEGTEATEMREL T = FHERWHE
PR TR R AR N A . A B IR E IR AR AR AL B E AT L
MER

Article 9 Fund managers engaging in green investment can, independently
or via a third party, construct environmental assessment systems and
environmental assessment databases for underlying assets. The environmental

assessment indicators for underlying assets should include the following
dimensions:

() FENREE, BFTUAENEEE. AV RIEIFFENREF
EIEI;

(1) Environmental risk exposure, including the exposure of industries,
enterprises or projects to environmental risks;

(=) SEHFE R, BB, 77 R AOKF . BT E
FE N e DLR 2 348 B8 #0113 1 L5
(2) Negative environmental impacts, including energy consumption per unit,

pollutant emission level, carbon emission level, environmental risk events and
punishments imposed by environmental regulators;

(DDEFEZEHN, AENFAVHFRMEEEF 2T AT~ ETR
Wig, ZEFNEGEZEL FRERIL, ZELRMF LI RERL;

(3) Positive green performance, including whether investments made
through the company’s business or funds raised produce environmental benefits,
green inputs and development of green businesses, and green transition and
industrial upgrading;



+ EE SR TR TS

g Asset Management Association of China

(M FFEFEREBEAT, AEECHBESETEVHFHERNIFFERER.
G E XA ULINE BT T REI
(4) Environmental information disclosure level, including whether

environmental information related to primary businesses, key quantitative
indicators, and achievement of environmental goals is disclosed.

Ft+4& Z2FEATURT L TN FZ R R TR T L. 1T, 51
FTHEENFERA R, NEFEFEEE, FERTREURLZE RS
O =

Article 10 Fund managers should engage in diversified development of
green investment products. When developing and operating actively managed

green investment products, they should disclose information such as green
benchmark, green investment strategies and any change in green components.

FT—% THEENRERFT &, NABEKEFEFPNERET
W, ALUCKSER FEARNKRERBAETE, WBEERE.

Article 11 In the case of actively managed green investment products, fund
managers should incorporate green factors into analysis of fundamentals. They
can include green factors as a risk-return adjustment item, so as to inform
investment decisions.

FT& ZHEENFZERET &, NIABAFERERTEIIK
HRGENRETINANAEFE, EAGEEIRY, MY HRER T
WIARGER, EMAFECLIFNER, XH~He# T oML AE, dREF
25 A 9 Ao A DAFR )

Article 12 In the case of actively managed green investment products, fund
managers should include investment targets which do not comply with green
investment philosophies or investment strategies into a negative list. In the
process of portfolio management, fund managers should regularly track the
environmental performance of investment targets, update environmental
information assessment results, adjust positions in their portfolio, and limit the
positions of lowest-rated targets.



+ EE SR TR TS

g Asset Management Association of China

FT=4% TREZCRIANELEEANSARRAEEARHALEE
HHEB LT T EART, FHREXTERERMIETHTREEHE,

Article 13 Fund managers engaging in green investment should be staffed
with senior executives. The senior executives are responsible of establishing
green investment philosophies and investment goals, as well as executing

supervision and administration on green investment system construction and
operation.

FUE GBEMEHE

Chapter 4 Supervision and Administration

FrO& Ao TEANEFTR-REZEEAFALETHE, REAZL
BFEELARTRAAZFERFELS, FERTAERRER, ZFERFEFLK
&,

Article 14 Fund managers should conduct annual self-assessment of green
investment and prepare a report which includes but is not limited to the company’s

green investment philosophy, construction of green investment system, and
review of green investment goals.

FTEL £eBEANTEF 3 ARNKE L —FEETERELR
(FeFEAZEeRTEITR) (UM AF—) UFEHRRE F B FRE
FEE V2.

Article 15 Fund managers should submit in writing their self-assessment
report of the previous year and the Fund Manager'’s Green Investment Self-

Assessment Form (See Annex 1) to the Asset Management Association of China
by the end of March.

FT-% FEHILIFRAEZSUIBL2TEHNELEEANREHETN
TR AT E, a8 T AR & Iy o] 2R HE AR B 7 RO B

Article 16 The Asset Management Association of China will conduct spot
checks on green investment practices of fund managers on an irregular basis. Fund
managers should provide explanations for any detected problems and make timely
rectifications.
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Chapter 5 Supplementary Provisions

F+t& AEIHFELAREEL V2 AFTHERE,

Article 17 The Guidelines shall be subject to explanation by the Asset
Management Association of China (AMAC).

F+/\4& K455 B A FZ HRHAT,

Article 18 The Guidelines shall come into force at the date of promulgation.
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Annex 1: Fund Manager’s Green Investment Self-Assessment Form
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sme | T L A FEHA
N =1 £ Supplementary
Item No. Content Result Explanation
BGENEREFHINFERTEL £ |5
1 | Has green investment philosophy been involved in the
Yes | No
corporate strategy?
, | RERTRERE LS EI £ | B
FELEEA Have green investment goals been established? Yes | No
PRERRR | | mmasrRATAeaRnANENY
3 Are studies on application methods of green investment | & | &
Green carried out frequently? Yes | No
Investment
Philosophy
and  System ELTREFARARBATRER TR £ | =
Construction 4 | Are there any researchers working on green investment
Yes | No
research?
EEREBARM R EEH AT R EMEE £ |5
5 | Are there any executives conducting supervision and
. ) . Yes | No
administration of green investment?
EEELFERFTATH TN T & £ |=®
6 | Are there any evaluation methods for green investment
Yes | No
targets?
NEFAFHETERZETFNRE £ |=®
. 7 | Is a green assessment report required for proposed Yes | N
%& 3K 7= investment targets? e e
R — —
Operation of | ¢ BEERIFENGE TR £ | &
Green Are there any specific green investment strategies? Yes | No
Investment o R .
Products ZEE\J%E%J{@&%F%%%%@%;k%u;}%@kb{ﬂ % %
9 | Are the requirements on holdings and proportion of Yes | No
holdings of green investment products satisfied?
ELBERER AV RETFEGIREHEAF E |5
10 | Are the investee enterprises urged to improve their
. . . . Yes | No
environmental performance and information disclosure?
FERK AR
RBLHER | | e s s £ |5
{wlronmenta Is there an environmental negative list? Yes | No
Risk Control
in Green

10
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Investment
A S IR R B 45 AL A £ |5
12 | Is there an environmental risk monitoring mechanism? Yes | No
BT A B AR P AT I N E A7 R £ | =
13 | Is any stress testing against environmental risks Yes | N
conducted for invested assets? e o
A R R T IR A AT B £ | =
14 | Is investment in targets with environmental violations Yes | No
effectively avoided?
EENTREZRERFELRNTT ik o
; . . B &
15 | Are green investment philosophy and application Yes | No
methods publicly disclosed?
EEH MR R EBRER K BT T REN o
_ S £ | &
16 | Are green investment goals regularly set and their review Yes | No
54 3 % A results regularly disclosed?
AERR REHRBHBRERAFSHRERE L |=
Disclosure 17 | Is the greenness of green investment products regularly Yes | No
of . disclosed?
Information
Related  to REEEBRERCRAT B ML TR £ | =
Green 18 | Is any compositional variation of green investment Yes | No
Investment products regularly disclosed?
RERER T BT EWE T EF TR, KK,
19 | Are quantitative methods used in disclosing the
e . . Yes | No
contribution of invested assets to environmental
protection, low-carbon development and recycling?
TR QBT B ] SR B AR o
A 20 | Are green investment application methods used in an x| &
Others . . Yes | No
innovative manner?

11
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(FEHERG A7) BERY

Drafting of Green Investment Guidelines
(For Trial Implementation)

—. ($551) EEER
1. Background

(7)) REZFERABREAMEHEAXRTHRZRCLBAERNE
FRALY EHER. 2016 FLHAZL T (R THEZELRMERNIETE
Y, BEFEARRITHINTHR (FEE<XTHEZEBERANE T
BHN>WES2T), UR(FEHIERESEE<XTHEZELBEKRNIET
BNSHES 0T E), REZEELS LR, 7| FE&ENMHIT RS G T,
5 & B AL TT R SR 6 e Bk i R N S0 E K

The Guidelines represents the tasks and requirements laid out by the
green development philosophy and the Guidelines for Establishing the Green
Financial System issued by seven ministries and commissions. In 2016, seven
ministries and commissions issued the Guidelines for Establishing the Green
Financial System, followed by the Division of Tasks for Implementing the
Guidelines for Establishing the Green Financial System by the General
Administration Department of People’s Bank of China and the Program of Task
Division for Implementing the Guidelines for Establishing the Green Financial
System of the China Securities Regulatory Commission. As a result, it has become
a necessary requirement to promote the development of green funds, guide
various institutions to conduct green investment, and encourage financial
institutions to develop green investment products.

(#3)) RENTY X BRWAXRE. NTHLERE, RETALE
R KCERNEe R ESN A RRE, AREBEVALFR oL 2T
FeRTR B — R, REFE (F5]), REZIIFFAEZER
REESTEAN, EeFaUmHh, A, TV MrNER, i
KENER T B ML KGR FAT AN, BEREAFENRF 5%
ATk A R

12
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The Guidelines represents practical needs of industrial development.
The market has witnessed rapid development of green funds and collective
investment activities with green goals, which have brought about strong realistic
demands. By drafting the Guidelines based on the preliminary development of
green investment, the Asset Management Association of China (AMAC) intends
to gradually guide fund managers and products engaging in green investment
activities to operate in a market-oriented, standardized and professional manner,
while also fostering appreciation of long-term value investment, setting norms for
green investment behaviors, and avoiding problems that low-quality green
investment activities might bring to the industry.

(#51) 2/ T ESC REZKWEENF. UFE(B). £ 4 (S)
FaNEBE (G) ABOH ESG RHEHAZ KRBTV H SRR, &
ERAAVESGELREA HEGZEABKAZNEENF, W, 2
5 & %It & BAHF R 004 AT R BT A EFF B LA 5] ESG W #8471k 2 )
ERF R, CEEME RE. (F55]) 2£ (LT E ESG BN R AR
HREELEM L, UEBFHER, NELATEANGEHREEARLELN
W E RN EEMET], wAEE £ R EMIZ A A SR R T %,
KEHRRENE, FERLES, BAZCHAREAZEHEE
W, HENEZRGEREEEL, FRLEELEEHL. 2THET BSG 7HE#H
KRExEA,

The Guidelines is a key tool to promote ESG/responsible investment in the
industry. ESG/responsible investment, with environment (E), society (S) and
governance (Q) at its core, is not only an emerging investment strategy in the asset
management industry, but also a key tool to implement the green development
philosophy and construct the green financial system in the fund industry.
Previously, the AMAC conducted the fundamental research of the ESG
Evaluation Indicator System for Listed Companies jointly with the Research
Institute of Finance of the Development Research Center under the State Council,
which has produced preliminary results. Based on the results of the ESG
Evaluation Indicator System for Listed Companies, the Guidelines builds on E-
related indicators and provides universal guidance on green investment activities
and system building of fund managers. Institutions will be able to autonomously
and flexibly apply relevant indicators and fundamental methods to improve the
investment decision-making mechanism, enrich investment strategies, and
improve the research system and green investment culture, thus laying the
foundation for promoting green investment funds, developing green investment

13
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indexes, and comprehensively implementing ESG/responsible investment.

=\ {§g31) EEdE
2. Drafting Process

£ (b8 ESG M AR R ) Eﬁ?‘ﬁﬁi%%ﬁi 2018 462 A %4
Wi &BRATIVERRIT ESG ER/ANA, 75k (FEF) moFHkitT
1B, Z3tEF/NE 2 WA, T 2018 45 ATk (355]) wf&E. 2018 4 6
H7H, 4@ 100 X hEXELMAELLEEAZHERENL, Y2 28
FHAMR %7 H 11 H, w/\%wécﬂ*’% RAREBENENGE, BBz w (35
) BRE I 2E W ATTEREN, WA TG . 35 FIH L g R A
RIEHIIT 20 0 B WL R f5 o %—_%ﬁ@m, HABELEWE 0 RUKFHFHT A
®EE, B (185]) m4E&E.

Based on the research results of the ESG Evaluation Indicator System for
Listed Companies, in February 2018, the AMAC formed an EAG expert group by
inviting over industry experts and entrusted the group with the responsibility of
outlining the core articles of the Guidelines. Following two rounds of discussion,
the expert group finished the draft of the Guidelines in May 2018. On June 7,
2018, the AMAC began soliciting comments from 100 publicly and privately
offered fund managers, and received feedback from 28 institutions. After taking
opinions and suggestions collected from the first consultation, on July 11, the
AMAC requested another round of public comments on its official website, and
received nearly 20 opinions from market institutions, non-profit organizations and
research institutes in colleges and universities. Following serious studies, relevant
opinions and suggestions were fully turned into adjustments and improvements to
the Guidelines, and its final version took shape.

=, {351 EEARR
3. Main Contents

(51> oM. BaafEn, EArx, REMEE, WULE, R
18 4%, W1, BAEAZEHE:

The Guidelines contains five chapters: General Provisions, Objectives and
Principles, Basic Approaches, Supervision and Administration, Supplementary
Provisions, with 18 articles and one annex. The details are as follows:

14
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(=) FREZERFT AR, AHA (#H35]) £ARE
(1) Define green investment and clarify the scope of application

F—FRN, Er7T (#5]) AlEBKEMT R, X REHE” NE
HATT AR, AHESTEATRE D F5H, B (7)) BRTERE
BHF. (5] AR AETEAMBBFAEER, WA ST LHE
REeRHER, ARERTZBRRUEEME, RN, LEE 77 EERM
TAMIE . (1551) EA T AT NI R 7 5 H & & BT~ BT K
HEBEARE &, FZEBAL T A E KT A B E 7 5 R/HPAT.

Chapter 1 (General Provisions) explains the basis and background of the
Guidelines, gives the definition of “green investment”, and specifies that fund
managers may conduct green investment based on their own conditions and in
line with requirements of the Guidelines. Instead of providing any mandatory
requirements on all fund managers, the Guidelines aims to guide the industry to
construct the green investment system and provide fundamental, principled and
universal methodological framework and behavioral norms for green investment
practices. The Guidelines is applicable to managers of publicly and non-publicly
offered securities investment funds or asset management plans and their products,
and private equity investors and various professional institutional investors may
act accordingly.

(=) WAZERTH BARAA AR

(2) Clarify the objectives and fundamental principles of green
investment

F_FHAMEN, AXFEFEm L ERIR REFTEEREFE AL,
EHELEEANANRAZEINRZ L LR, REAFFEIANA G F4
RE. REGUMEHELE. BAIATERT LA EER, ERTFRERE
el TRARESLMITE,

Chapter 2 (Objectives and Principles), based on the purpose of supporting
the transformation and upgrading of green industries and serving the real economy,
proposes that fund managers should prioritize industries and projects such as
green industries, energy conservation and environmental protection in their
investment, with a view to promoting the development of green and
environmental-friendly  industries, resource recycling and sustainable
development, and efficient and low-carbon development, as well as performing
responsible investment.

15



g- o ENE S AR T L

Asset Management Association of China

() AAFRZECRTOELT &,

(3) Clarify the fundamental methods of green investment

F_FEART E, AMEA REEE . 2T~ IR NIRRT TN
BEE FTREFERA T EIZERT R AU A8 EEFT M,
MNESETEAEWT EATERET, FIRTULHERRNRERT KR

Chapter 3 (Basic Approaches) provides guidance on fundamental methods
of staffing, construction of environmental assessment system for assets and
environmental assessment database, development of green investment products,
establishment of green investment strategies, and optimization of portfolio

management, with a view to guiding the industry to build a sound green
investment system.

(W) ELETEARTHELETHTEEREE

(4) Supervise and administrate the green investment practices of fund
managers

FUEEEREE, AR T ELEEAEHRERE N BTG,
FEEEL DL BEEE,

Chapter 4 (Supervision and Administration) stipulates that fund managers
should conduct self-assessment of their green investment behaviors, and should
be subject to supervision and administration of the AMAC.

(Z) M
(5) Supplementary provisions
FHLEMN, AHT (65]) MEBEEZARRZEHH.

Chapter 5 (Supplementary Provisions) clarifies the responsible entity of
interpreting the Guidelines and date of its entry into force.

(%) M4
(6) Annex
e T E2EBARERT B IFTEMAZE.

The Annex provides the items and contents of fund managers’ green
investment self-assessment.
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