VOICE OF AMACG

(2018 4% 23 #, K% 105 #1)
HEE A VTS 2018 4 11 H 28 H

L

TR B A6 3B AR 95 18 < M B R
k5555

B 2014 4 DAk, ¥ A A T2 iy 4% 5 1 4% i ( Digital advice)
A - % BRI, R AR S B AL Bt R £ 1 R A L AE S5 A
# % Z& 7 4 (Australian Securities and Investment Commission,
B ASIC) Hx W iE, & ZREFEANT & B RH
(Australian financial services, & AFS) M, =&k N4
B AFS #F AL K % (Authorised representatives), #t
ELoR, BE 2016 4, WAR T H T 789 AR F K
EEHEN AN REAKENLS N 20%', ASIC LN, %
FUR RS AR EREARERRFRS, TRFERT 2T
KBRS R FESE, SR ATERX IR,

WA F| T kK R &4 A F 3 (Technology neutral) “#,
BifE g (EEF ) BUR 5 Fo 5 3 BUR 5 Fr 5 & <7 1Y
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W5 B AN BAZ AR Bl o AT AT B0F R 72 A Y AT 6 2 B R
(Financial technology, & #¢ Fintech) {4V 7£ £ i & 4% & iF
AN G BAT 5 W F-E XA % 77 | L iR E e ey [, ASIC
FREEH—RI|ER, BEETEAFNLIIHATENESE, W
ik EmaEm b, BLFEEXEYEERTIFHA,
AL F IR A AR AT A Fintech 4k 48 4740 45 2 £
BN S S, O EAE AR FAL B M IR

2015 F &, ASIC fl R EH T —RI H5HFURTF
Fintech 4k 48 X 09 1l & X, B4 k&R & (Report, &
REP). %14 (Consultation Paper, f&# CP) #n\l 4455
(Regulatory Guides, & # RG) 4, A4 4 4 M AF T H
R A K E, A BRSO 5 AT AR A K R A
TTEERRE, REAUTENFE: VEREE5REMN
. HEREAERER, BEMAN—RENSG . A
R AWRNFEAE XX F. ASIC HED HER.

S XIS U

— IFEESHENE

(=) LH5R=

1LEFHEM: REEFHHB~REN

ASIC & B AM T2 8 R 5o 7 7 W B AL, MR &%
Rafr. THRBREFXER TR, HEMERE
WHHLAE BN A ASIC A, BFHE, wArilaE A®K
B (Robo-advice) = B 5 {L# i (Automated advice) °, £
BERAEAAEENANELT, FIRAEERBEARNSAL
P #4848k - &% 230 (Financial product advice)
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o L E ML, AR iR BB R | AN A K P
(Retail clients) #2 ff 4 &k F= & 2 307,

2. Wk 7= i B

WA AT\ 5] 3% (Corporations Act 2001) *% + &« 4 Bk
JRB-ATT IR o R R AN #HATT EX, FELS N K
73 (general advice) F1/~ A Z 1 (personal advice), 77|
NHLEA L (scaled advice) 4. 2012 4 12 A, ASIC
EAMEIE 244 5, H—FRpFMRETELUEE
(factual information), —#xZ . M AN SHENEDL

(1) ELHEERAFER~REN

EINEELET AT GEN, BHEWNTHENE
B, HEIWHMEREAEGENEN T 2MREE, — &
BN & AT AR ] R Y R T R

b RRVCREEEEH RSN HEEFAER
BHEKREBF R e X mMH R e, &2 UaE
HWAANBEEEFTZFZWANEN . ENETHBRE. RE
ZREW, 2Wer” e ZPH A TN AZENH—HEN

(2) PARNF—HEX

MANEWEEETEF TS ETNAFL, wEAF.
'ﬂ?f%‘%%?’l‘ﬂ%‘”ﬂi% K2 UGEMTAAETZEST R,

LA (BEFHR) HERESRENHNERTEE
Wo (VE: RIE 2006 5 Kk sk A KA B 37 v 5 48 K L € 3 &
PANE R AT AT EIR 4h o)

— R EP R T AN AFE LB A2 Bl & &

(3 MARNERAEAENR
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NEEELEXTEFAFGZRANNSNE RS, &
FPIRKWENERAREZEATRNEF ERFEILT 482
TEZHRERFW, WHEFZXEHER, UREEF T
KEWAMENHATRE, B, ASIC B H, AELEN
2356 B AR (Limited in scope) By A AZ S,

ASIC I\ W, BTENAZENEEMNZE LAZTHE AR
MAENEN, B TERAETKNENEZAREMAERHN
AR E TR, mZ ARG EEEF RS,
AN NEWAE —A#EL % (Continuous spectrum) K
EIALFERFEE (Scope) s HL#E (Scale), ¥ a2 F /N
% (Scaled down) Y, ¥ g & ¥ A#HE (Scaled up) HY,

(=) BT RELEEEK

L3 A L JE N

52 HBERMER, BAFL NG ®EMELREERRERK
Ao, BEEN IR ZEHNEAFE—ARLC, T
NI AE X 3 — 4 N F A ik AR WAL, T X AR
FREMEVANEA. BW, ERLF X FEFFL 7,
BF WA B4 3E 5 17 Gu 4% ALY AF [E] A

2.AFS R EBERR*

NEEFLESBM SRR XLERFTAZE, K
FERBLFE, IHEREFPEESBTEENFHEXS
R %, HEEMFEE ASIC # TH AFS HE, R A4
ASIC A Hy AFS AL R K (oA 8RR . AT
K& Wi, REVFITFRER, AFS FENMLF 57
BUAF ASIC *f EJEFR T & 2K b 55 W X o
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WM, ASCHTde “RER” H 8 AFS B,

BRI AR — o

3.FF A — X %

NEEFEEEGIRT AFS BN A BAT Y — M X
%o W RG104 AL, E—RMEXFBATREANEE 7,
ASIC F 3F % Fl [Fl — #7 /& (one-size-fits-all), B & 5 4 = A4
ml ST, MR B R EFHRZME X,

(1) AEEAE

N B EHLE Y AFS H AL — M X 50F

LA RE S BR S IR AR WEMQEFAZ
B E 2 0 2 HE DL 3 R R A 2 0 R[] R

2,78 <F J BRAE K K

3.1 Fomt R4 AE R EM, FE#HREITAAKETF;

4EFEYWNAEERE (BEWS. HAFAARED,
DLA R 37 B2 Bl IR 5 1 AT M B 4 s

S RFRELBRFNEE

6.7 kR KX MR KHBEX RENIEZI, HEHEFEKS

7EAAA AN ANE P E PG

8%%m MR e B AR R

1 SF A AT A ZKW 1T 3L A A7) BT AL E R E i XS

Aycwﬁ,ﬁ%%&mﬂ%mﬁiﬁfﬁ¢%47 8
X%, @ik FARHAEANHAE Fintech A8, MEE
KRERFE ST FH ARG R WAXE =M E L5

(2) EERESEE

£ AFS B B g 5 R AL — A X 57 E, ASIC
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EREHT —FILEXH, 2EF:

(R ALAEEHRF, TED

2015 4 7 A F # % A RG104™, % AFS = p A4 4u 7 B
AT 8] ik LR — M X 53 AT T

2016 4 7 A E# kA RG36™M, TALAIE 44 B & E
WERSBTHE KR, BAEFH— X FHTT A,

2016 4 12 A E # & RG105%, *f# AL & BAT =
Fh X%, RARTAECEANITEHEFERET #—FHEF;

2017 4 9 A E # % % RG1-3, *f AFS B w1 iF R &
TR MRS AT T R HHLE

LB BIE R EEF Hamxr At XE

NERELEFRT MM FPENERAZNE, W
MAMAZEFPRESBTEZN, RENGERSEEEMTH
AN T EEFEFAHEN S, ARMAZFP R EEREZN,
Fre xRN B AT AE, £, THANFTEE
BRI 7 B A 21w AR U BAR R 5

(1) NEENZE

FREBNFaAHE: BAEREF RELHRSI5E .
—REWRBEANAZWNHAS., £F, 2BRFHEEEA
TAH MRS, —MENRER N AZIHA S 2 7E A
TR WFA A

AT A AN & 358 F & 7 Al 22 5 A (Best interests duty)
BN EMRX %, TEAHE: EFP MamAt, RREES
ZPHAEN. TREZNNEREMT T ER T EHRET
P, FEMFREEEETEREF Flam. LLEXHANER
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TMNAE

ZE, REMABUSIFAECENR, NEEFHE
MANEVGA S, HEFE P A 5w AR FAE KX S

(2) EERESHKE

2012 4 12 F K %7 RG244™, b HLAL Fud% AN AR & 25
EEAEMEN LR Y, o BEATEF A5 & AR R A
KNHEHE T #— P H;

2017 4 12 A E# & & RG175%, #— FH AN EH
TR 45 o R 4n T BAT 6 R B 5 B P Al 3 & A 5

(=) Fintech A X % & B HH##%

A KT &AL X RN Fintech % B 5 4 863 —
& F A A E . 2015 4 3 A, ASIC /& 37 4137 # /4 (Innovation
Hub), & 7% Bi# F 4% i % 406 Fintech 4 b 89 & L % &
2017 4£ 5 A, ASIC % # REP523', 414t 8 7 6% =0
R 5%5%E, BARERE.

1.% 3 DFAC 5 T4

GIFT QTR T #HF 4L Z R4 (Digital Finance
Advisory Committee, fE# DFAC), 4 7 & g # AF T 4
AR, FARReBHEFZFTLHSR, WREBHSH
& ML L E] B JE 43 . DFAC & 7E [ ASIC 2 ft Fintech #8 5%
HY K4 [P RILE e, R Bh BT P L 5 AR R AT M A

BF B E TAEA 2 A1 L4 B T AR R 42
S TAE/NE, FERFTHBEERF AR £
HERBATXSETENET, aFMELHN TRt £
fREAE, BEEEaNGEE, RENECENEX
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BB P 3 A U F- %A K AL
2HHBEEDAER
g HR N WA 2R, ASIC 1A 4, Fintech 4>k
HTHRBREAR, TRAERS T T e AR E, B
THRFE XL FaFEEMBESE—Z7| 5/, 2016 4 12
H, ASIC tl#T+ Ot T &4 (regulatory sandbox) 1E
O EFRAATINAEREENRFUER 240, &
MAER TS AT RFER RE T T, HEF R
A6 Fintech 4 b A5 22 A8 34 55 AR B9 15 B 3145
BRI T XE LI
BEFERIT A MERT
ASIC #IfESE# T — R XM EE X, TEF:
2016 4F 8 A % A RG255%, *f FH T BALM & b %
FEWEERE, REHEEAMRN— RN G FokE X 5%
HATT P A 5
2016 4 8 F % #7 CP260°°, &t it— (%3t 4 ghfik & 615
(BHFAUETRS) NEEHEEETEN, FTHE 12
A % # REP508*, 4fxf CP260 f£ 4 7 ER B & ;
2017 4 8 A, ASIC % # RG257%%, xf #4714 Fintech £~
Yoo B4R AFS F R #  B P B S AT T AL A48 B
EARTXE=., FUMELH L.
= A SRR R EXEK
(—) AFS R & i
LR e E 2
NAETAEAHNA T #E AFS R H1E A xF H, ASIC
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E T —FF 545w, HEF RG 1-3 4 AFS R & iF T 42,
B W T R BR AR X RO AE R BA SR EEAT T A .
2EFAR: WnER

ETHN R SN R AEE,ASIC £ RG255 +,
M F AT R FEA R B T AT e E K

(1) BE&EFAMBMTENA RRE, ERETAE %
BEMBEFUEBA BN, FFEHERBEZNHAR;

() HREMAZD, BWNERHELBIAINARE;

(3) FR oy aesha, A #RAZE LT E 8L A
12, EEESBWINEIRE A I AT HE K BRI AT FE RN

(4) M54 An s 5 % i AL A

(5) X T1E RICRKILH;

(6) HRBEHHERLLWFEM BRI N EHEH;

(7)) #zEEVIEEFEE (professional indemnity, & #7
P &&= %R T %,

BERENKE: R, X&. 2REH

RHE RG2, AFS fFriE AR FREBHL A KN 5 %A, 47
B4 ASIC i BRAE K 5 09 AN, TEREHE 2B~ & E
W, REEFHTRZ L RELNEEKF k% (Managed
discretionary account, f&# MDA) %,

i, MDA BILLEHENMALX AL EEIKF 4
Ao HUAE I B MDA b 559 57 $2 - MDA # 1B, @&
EFP RGBS XA G (WmiflARa A RAE),
s, BFESTHZHUAREARE P A am A"

(=) BERKEK



NEEFLENE, AFSFENGTELIFEHN, &
M EAMAAM R Z LB S, ZHEANH BT A AFS
FRNM AR R BAKREAARE LR 2 w5
KA, EEAMN AFS FF RN I & FH K X5

(Z) ARERBEMBE L

LW &R IR R

EEHAl ASIC 2B R 5 A AMAELT, WA E ASIC #
E B H IR B AFS B2 EE (limited AFS licensee) 2, & IR AFS
AL AR gt DL T — TR £ T A mh e @ R

(D HFEFmMEX: WREXAEETEENERE
ear, FLFHTWEF Bk A % ;

(2) XERPF @A wBRKF&, IEF. EFEK
FitR®, —MER =&, ABRBFE S, EAERF &%,

2. PR 1,

b T R A BAT X 577 @ 7 #4T 5 250, ASIC *f
TAERHAGHAT LBy AFS BB . BF — 2 B B R E A
Har, SRF MRS ERERB 2 EER:

(L) REFEBEBALBITHSE, AALMITERERZEAT
HAT WK ETE, A2FEXTeR R HETEER
R, RERERETE, BLEASTN IS8
T A BT & AT M B

() NEBE—HHARTFREEZN. EHEXENEZ
EXE KB L KL REA, WAL L.

=, SEHBEXN—RMENS

ASIC 7£ RG255 &, £ T /&A1 RG104 %54 XL <,
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X AFS R AL S BAT R — I X &9, SHFHR & E
AW CBREELYNEGERRE “HETENNEEERR
B YU | & o By AMEAL S Z T &3 AT T U048 2

(—) £LHBETR

MAEFEALEERELBRSIFNEERE, BF
AWM S KR, BAFRMANFRE, ERERAER M
RAENAY FAEESZ ST E. P, ASIC A AHK
F AL FRALA B E A K ENET T

LAJ KR

HBFUEBRSAAFEAFEREEHHEN, FHIRK
-2 EALAG R AR ED & UL T A R

(D #% A0 BRBEFHBETEEEFE A, AR
Ry Z R TAT(E A BB s £, REAAN, iR
T AR

(2) R EME R ERMNBTEN. HXARFE
HEEHFHB WA RENZIN, BRENAEAAN,

RG255 #.2, ULHMIRF MBI E D EAE— 8 AR,
&L A E — A BRE K B B AFS F AL & BT B 3
FAAZTN %, & 8 RG255 £ A7 H (2016 4 8 F ) #HI 6
MAW, BEATLH R ARE R B R,

2. A K IR

BT AR TALAG B A R L B & LT AR

(D REEZFPMAGBREARSIDEN R SR;

(2) RIPFEFRAL R E A M5 BBy WAL

() RABERE, JHEEUARERNEEFK;
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() AHREHRFUEINESG, NETEETER
KB AR, FiEd HendEsitss,

3N A EEK

EHrENEEER R FUETMRES A ET 0%
H AR, T Fr ALY R R

(1) REE S##, T, #FEEELENMENMY;

(2) BrAEAAH, FolE By KE &R,

(3) BIEHN EERE A, FENLA N EF R
AAKEARER, HRENTEZIAF,

() REHRRERKZR

ARG ERERMETT, FMEFAA L E S KE
HELTEMANEZ L, BT

1. B 3 R S v

EHFEWRIT. W5 REFHE, ASIC ZW T

(1) FMERI XM, RAFEEF. R Ft R E,
A FEHF A (decision tree) s HE A mALN S, H A, HK
MEREFARUHWEARRER B RAR IR ELER;

(2) #E4 mRSCHE, HBE A AL A 0% A 9 A2
B, aeMRPE. 6. &8, BtaB6ERNKER. N
A B2 B IR 3R B3R F AR 80 7 R 2K, SR B 4
JE b 1 A2 B AL UL AT 2 B S T HA Y IR

() BEFFEEET, NAHETRLENE,
FHET AN UG ER R T B EENE;

(4) FREFHFRBNFEFLET ELE RN T,

(5) BEgEEFHMEE (WwgHs. EALTNE),
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It BB AR R R

(6) LRS- M, H & B e = Fa 12 MR 5

(7)) B&EBYWAAFEAFRIER, & 75K
MER, RNFEFEEMEEZANEN;

(8) B o B NHMEFIRE, URIEZH LR FE,

2.MENR S ERES

BFURBN L EGFEENER EERPENE TS
AR, MAE=#EA (BILLEB W A £t ENEA)
SRR, BEEN. ERMBEECENEEN L ENRE
MR B . ASIC B, WA T 55 M AF| T W 48 A X i
ENMME Tt EHTERRHER, FAHUAENEXRFS
REERN RGN, RETENNEZ2EEEKA,

(Z) AR AMEDH]

NE R G EEME, AFS F NG G E A E B AMEAL
wl, U EE AW S B P Ak R, S AME AL R
ATAB R E 12 o E REATLAG RL 27 625 R L 45 M o A i 42 52 (E KU
T4 SEAR % B = 7 B 89 % b % 42 (Professional indemnity, & 45
P){RIG, =& KB EAMIKF ASIC A ¥ 8 7

2017 4 8 H, ASIC E# £ 7 RGL126%°, xt#HH
HY M (R e 2 HEHEAT T B A 5, H P BB F
WAGETG K Pl B R & B 8 T &

(1 ZFHeEKFEL, Z2UEEA N KE,;

(2) THHE &6k GTEOA T B kB ek

(3) ML Pl REN T REARENAEYR, wH—
KERFEARNES XERE, REHAN L KRR,
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(4) Sh#r4 PR (EDR) X R4 T PR #y v ;

(5) PR 28y {R & 5t £ 2 & &1 MDA R %%,

M, BFRFzmEKEENREERXNS

NEEEEERE, PAEVELEREFTRE
RG244 # — 52, /& 5] kA T3 BALAG 3=t 2 DU a7 A FF
FAUNE, LR ETMNERME, BT EE. 4. Bk
AEAR >N EFARE, W LR L2 TXEE, EBAT
AR % By X 477 8 4 R E AR B AL E

ASIC £ RG244. RG175 %355| 9, X THHRE o5
PR, BRI ERENENEDN NN EFHEF A ERA
R FoAg R X4 #AT T A . o, ASIC 24T
RG255, *f S#Fh&MEmEA XA ZRET HI 4T

(—) 2AAxH2

BF U AN ERERS W, RRFS LR PR XE
Mret, mEAEFERABEA-—HEANEEEL, WETH
A ERRE, A, IWHANEERHBELEEA T, #
RBEAZTUABURREREERE L,

Ao, ASIC#H T LT EAREE .

(1) 1545 % AR AL A0 DU 36 B

(2) BRHEMFTA, AHEHETRNEN, BEHE
HF AT B PR 4 Dy S B

(3) EHRFHEHHIER, EmEAEMAEINN IR
Ve B AR KR ] REFE A Y B R

(4 ERFELRT, SR FEEHFAHRTA XMW
EEMARKFHENAMLS T
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(5) YEAPERENENITELSREH, HLEFEEK
KHEFROEVEEM, BBEUEREIE WA LA

(6) EREWREEZHA, &K E MKW o 5
JH o 42 M 5% L

(7) EmBRHEwAAEENLHAHMERS, K51
18 K B9 5%

(8) mEHH WA LFNEFWNLEREF;

(9) mEFHBRE, HMHFHAR AT E N R
FHEREMNE

(Z) BPoRRfFik

ASIC A\ A, 5ERZHMRHFTE, HFHEBEHEA
TN, RE#EEE PR, MESRZELTEEZNW
Al R SHHEE, W LEke g ERELREFNF B,

1.4 2R B 0 e By OO

BF WA A E 52 BEAR S50, B AR RAR H 3 A b 4R
HERAEENNEE, FELEF 4K (Triage) =7
(filtering) #L#|, DURAFHR A E AR FHBEBR S, K
BFUBEMRENERNLERRERENZNEF .

2.4 K B IR B WY 7

HLAG AT 8 3 % Fb O A AT E P o R fak, .

(LD REEZF 2K, RAFECRNEREFREK
FUA RS o BF AR TR B Fo B R IF 3E 3 Bl /%
Y, AR E A E R E R e R E R AEA,
T E A B E A TR E AN T FH R,

(2) ERFHRBATHATE S ik, AWK FNE
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WEGEGZRAHE. WRAFRHA, BIREWNNTEAE
HEF AR REZNNTEE, &K FERELHIATET
—HHALEBIE, WNEFHRBRS A H I E A

HNBREEELEL—HWIEN, ASIC 2, HAFIRA
ZEHE, TEFEEFBEBRER, FREEZR AN
=, WA LB RE P HATEE, EHTEME, WEAKY
ZE P A EABRFURIRS

BMEAMERKE

EEFP A REFFE LR S, HF AR LT E R
BEI, wEmRERFAOT RN R, ER F R,
Rt EmMAGREINEFR—ZWEY, MEFRTERTH
FUIEELTETRrANE AT HE,

TREF HRKBIFik, A EZEFELKFHETRS
5, BRS-GBS A A DR EA A .

() HEferq By FE

EXE =43 ASIC X F AR FAAG £ — A& X H
FEWREEEENRAEHATT RE, W, EEFA
A RN AR X X %7 E, ASIC 2T

1LEEEX

bR B RS, BF AR AL A 18 R A 4R Y 2 D AT &
AT EHNFE, BERZNNREREGAESE. ASIC 1A
K, BREEREFRENNE L SH R, AERE 24
ESHEWE, BR VAT E & & X LN EE R,

2.8 AL 7 R,

EENEFBENFEHIR, EREBEFARL EM
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KB, HUAG R 3L B R BUPK v ke, FFAE (] AL AR R A R S

Mesh, M RASORA B A E RN EE,
FRBE R AN BB A, X4 3 R B AR R I K AT AME
ZEELI R FEERGHEN, NAHXIUE < # w7
8 RE (BRTRERE) HAEAEMEN 10 M T(EH
W, MY ASIC X BERE.

B\ ASIC HUSE D FEHESS

Fintech & | T # 51 4 Bk~ & 413, HRABBR S HEE
M, AT E R R HE R T S S AU fu e BhUY 5 BT R
B AR HRE R EEE 02T R EE Rk — =k
H. EXCHE®, ASIC T 2015 4 3 A% 7 RlF = O FF % E
EH—R7 M, HTEEAEEEDHEE,

A% REP523, ME W HELREYE, HTHFHELHE
#4| Fintech 43k, ASIC 4 H 4%k AFS p# BR W 1f K2 05 %
A X5 JBAT 77 E R A S8 5, RIR 2 HAFR A B9 AFS R BE 3 %,
KR, BAREE AL RAEEE T HARERHTE S,
N B E B S AL B S E A dE AR R R AE T,
B 1A AL IR T 21Tk AFS FEH 21 F ,

T X 4 4 CP260 #1 REP508, ¥ I B WV A IE R R 4 T

(—) RAEEEAFEALLE T

LERAFRE W EREEEA

ASIC 7 RG105 F# 3|, #HMENH— ML HWE 5
T “RERESBRSFOESEN7, BEREE AFS FENY
MUEARNET E, BAEFRELRERIEESBRSN
FEEN, WEKRNARTEE A S
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NTRENATE, EHEEWREEEA (Responsible
manager) XALHM EHEEEE R R KA A AETE. ASIC
WA, TRIPFEREEEATFRAMZXFHWBEATEINL.

2.8 R ERW A BB

RG105 7| R T iFA R EE AL & E Ll e w
hApE R, EHP®I 1-4 X T REEEANTAETE. TG
WIE., FHIEHf TEZREHHARTE, BT ETEE
AT Tk AR A; TR SN A RiE, ASIC T
ETHNEEMLERES, THE—ENEHREN

% T % 4 Fintech 4 i T % VR A PR ¥ g6 T 7 T & 50 5,
2016 4 12 A, ASIC E# 7 RG105, Xt H+ = E & E AT
PRUERYE TS SR B T ASh e ARG, T T 4R A R ALY
N FTEE EAK A R OF AFS BRI

(=) FAET A EBEMSIT

ASIC A A, “/NALE . & E B3 Fintech 4 5T £ %
BAN—EFESZS2WHFEREK, A, & RG105 # Mk
AT EEEANEE ST R EFMABRKHATT BT,

LMK, SEEFN” Sl

RG105 M2, BE& “/IIE. mEEmN” FIENAL L

(et l), TUREGANE=ZFTEANTEEEA,
ZERZTAERBR N RAEREIFELTFES 5L
WHERE, BN A E— L HREZESEHEEE,

Hep, MNE” BERIHRESBRSFVEFHED
T 1000 A; “BEEFN” REEE P MAFFELAE, N
Mg LER -7 RELERS, NELHT 2RSS
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B, TRESKNEERETRNA LN N HEATHB,
QHWEF=FREEEA
FEMVFEFHEERF=FTEATETEA, HZF=

FASENMWEHEZREETE, FHLUTEME:

(1) ZF=7774 RGI05 ¥ THREZEAFX I FENE
AT Z—

(2) 5 =77 = FF AL 7 FoR A0 32 68 77 T P 0K 8 %
7 N (key person);

(3) MFENMNE R =F 2 TRSBIN, A#HZE
EHFENGEMANRENR G S FHMN (sign-off), Fx
ETZREXRGARENSBR S AT, i, F=F%
T TE K B Fn 1 BA M AT b 5 F B 5 & F 5

(4) Fr N B 52 BEA IR B9 2 B R 555

(5) WA EE— 47 HEEATHEERE, HHRK
B_AEFERNS SRS ESR I EE A

3K IR By & B R 5

EXRE, FHEERF_AEATEEEAELSSEHE
GF, FHEIAMNTREFTRNSBR S, EF BT
5, 2R A RN EeR G RER T E RS, B

(1) RAERTFH B &, wiE AR LTI LAT
EHEES. BETERTITRE;

(2) R e[ HKE;

(3) ZF@mTBAT L iy wIEEE, Wi,
BIK S R 6297 @ %,

(2) BFHRBL
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KXTAFS M # %, WAXE 3o EHI, A
B B33 F S £ N B9 AT £ Fintech 4k 4§ k% 3 1 s
R, ASIC X3 H T “HE W H# % (regulatory
sandbox exemption)” ¥ % .

% & REP508 5 RG257, T >Uxt W& b 488 4 80 — A
F, REFEHEFHETAKNAEZHITT L4,
LERAREEW

Ik 25 3,

WED B PR, 8 ASICHIFT G, BAHEMH
A4 Fintech 4~ \r 78 IF X 3% 15 AFS BB 2 BT By L = A IR R C E
B 12 AN A, x4 S B A B P R R & AT IR

Z A M E FE & AT 4] Fintech 4 b 3 38 T 5 09 & b [ 45,
B E AT A B E 5 R4 R AR FUE AFS BB R, BE
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UPE RG255:Providing digital financial product advice to retail clients, August 2016.
2 FiAR 5T (technology neutral), F RN 24428 5 18 F AR FBe— AL, ASRAEXT
F—HFE F AR IR E I E (A, TS A A R, RIS RS LR 5K F A
FEE AR, TRAREFHAS AR REAR K & -
> ASIC W k244 digital advice” 5E X N”Also known as ‘robo-advice’ or ‘automated
advice’—the provision of automated financial product advice using algorithms and technology
and without the direct involvement of a human adviser”.
* /AN )3 CORPORATIONS ACT 2001, 1 January 2018. L, -ty “4RtfiRS M
(Chapter 7—Financial services and markets), 3t 8 M7

> RG 244: Giving information, general advice and scaled advice, December 2012.
® )\ 766B %, financial product advice means a recommendation or a statement of
opinion, or a report of either of those things, that:(a) is intended to influence a person or persons
in making a decision in relation to a particular financial product or class of financial products, or
an interest in a particular financial product or class of financial products; or (b) could reasonably
be regarded as being intended to have such an influence.
TN TE)EE 961B(2) 46 FiHE: ... That subject matter and the client’s relevant circumstances may be
broad or narrow, and so the subsection anticipates that a client may seek scaled advice......".
8 }34s RG244, scaled advice $5”Personal advice that is limited in scope”.
O NFEES 912A(1)%% .
RG 104: Licensing: Meeting the general obligations, July 2015.
Regulatory Guide 36 Licensing: Financial product advice and dealing(RG 36) at RG 36.13.
RG105: Licensing: Organisational competence, December 2016.
3 RG1-3, September 2017:
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RG 1 AFS Licensing Kit: Part 1 — Applying for and varying an AFS licence;
RG 2 AFS Licensing Kit: Part 2 — Preparing your AFS licence application;
RG 3 AFS Licensing Kit: Part 3 — Preparing your additional proofs.
RG 244:Giving information, general advice and scaled advice, December 2012.
RG175:Licensing: Financial product advisers—Conduct and disclosure, November 2017.
REP523: ASIC’s Innovation Hub and our approach to regulatory technology, May 2017.
VL cP260.
P REPS23.
RG 255:Providing digital financial product advice to retail clients, August 2016.
CP260:Further measures to facilitate innovation in financial services, June 2016.
REP508:Response to submissions on CP 260 Further measures to facilitate innovation in
financial services, December 2016;CP260:Further measures to facilitate innovation in financial
services, June 2016.
2 RG257:Testing fintech products and services without holding an AFS or credit licence, August
2017.
2 Corporations Regulations 2001: 7.8.12A and 7.8.14B.
% Limited financial
services :https://asic.gov.au/for-finance-professionals/afs-licensees/applying-for-and-managing-a
n-afs-licence/limited-financial-services/,October,2014
> Corporations Regulations 2001: fij FLE B 1R 2 15 80% LA BB =% T 3 N H WAl
B ERAT A7 KB 10 AN32 55 H A AT LT 32 H 4% B T B s vl
2 RG 126 Compensation and insurance arrangements for AFS licensees, August 2017
?’ RG105: “If you are an AFS licensee, you must maintain the competence to provide the
financial services covered by your AFS licence: s912A(1)(e) of the Corporations Act. We refer to
this obligation as the ‘organisational competence obligation’. This is because this obligation
requires you to be competent at the organisational level.”.
28 Option 50f RG105 c section: Other demonstration of knowledge and skills
2® REP508: “we consulted on three distinct proposals to address specific barriers faced by new
innovative businesses.......(c) providing a conditional, industry-wide licensing exemption to allow
six months of limited service testing and concept validation (also referred to as the ‘regulatory
sandbox exemption’).”;

RG257: “We have provided conditional relief to allow fintech businesses to test certain
products and services for 12 months without holding a licence under either the Corporations Act
or the National Credit Act.”.
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